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1. PRIHOVOR PREDSEDU
PREDSTAVENSTVA

Vazené damy, vazeni pani,

v priebehu roku 2012 sme dosiahli viaceré
vyznamné milniky, z ktorych urcite
najvyznamnejsim je definitivne ukoncenie
vystavby elektrarne s indtalovanym vykonom
58 MW urcenej najma na dodavku 3pickovej
elektriny. Vystavba elektrarne bola zakonéena
uspesnou kolaudaciou, po ktorej bola zahajena
bezna komeréna prevadzka elektrarne.

Uz v priebehu skusobnej prevadzky v priebehu
roku 2012 sa elektrareri osvedcila ako spolahlivy
dodavatel Spickovej elektriny vyuzitefnej najma na
trhu podpornych sluZieb a prave na tomto trhu by

sa spolo¢nost PPC Energy, a.s., ako prevadzkovatel

elektrarne, rada etablovala. Technické parametre
elektrarne umoznujuce jej rychly ndbeh na troven
zakladného zatazenia za menej ako 10 minut ju
predurcuju najma na poskytovanie tych
podpornych sluzieb, pri ktorych je podmienkou
prave kratky ¢as potrebny na nabeh. Z uvedeného
dovodu bude primarnym cielom spolo¢nosti PPC
Energy, a.s. uspiet vo vyberovych konaniach na
obstaranie podpornych sluzieb organizovanych
prevadzkovatelom prenosovej sustavy.

Podakovanie patri vietkym tym, ktori sa na
dosiahnuti uvedeného ciela podielali.

Pocas beznej prevadzky budeme aj nadalej
venovat zvy$enu pozornost overovaniu
spolahlivosti elektrarne a jej hospodarnosti,
nakolko nasim cielom je jej bezpelnd prevadzka v
¢o najmensej miere zasahujuca do Zivotného
prostredia.

Ing. Jozef Sekerka
predseda predstavenstva

1. ADDRESS BY THE CHAIRMAN OF
THE BOARD OF DIRECTORS

Ladies and Gentlemen,

During the year 2012 we have achieved several
major milestones, the most significant of which is
certainly the full completion of the power plant
with installed power 58 MW, designed particularly
for the delivery of peak electricity. The
construction of the power plant was completed by
a successful operation permit procedure and
thereafter the power plant started its standard
commercial operation.

Already in the course of the trial operation in the
year 2012 the power plant proved to be a reliable
supplier of peak electricity usable particularly on
the market of ancillary services and this is just the
market where the company PPC Energy, a.s. would
like to establish its position. The technical
parameters of the power plant enabling its quick
start-up to the level of a basic load within less than
10 minutes predetermine it for providing of
particularly those ancillary services where the
condition is the short time necessary for the start-
up. For the mentioned reason the primary
objective of the company PPC Energy, a.s. will be
to be successful in tenders for the procurement of
ancillary services organized by the operator of the
electricity transmission system.

Our thanks belong to all who participated in the
achievement of the mentioned objective.

During standard operation we will continue to pay
particular attention to the verification of the
reliability of the power plant and its economy,
since our goal is a safe operation with the lowest
possible impact on the environment.

Ing. Jozef Sekerka
Chairman of the Board of Directors
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2. AKCIONARSKA STRUKTURA

Majitelom 100 % akcii spolo¢nosti PPC Energy, a.s.
je spoloc¢nost PPC Energy CZ, a.s., ktora je
zaclenena do holdingového usporiadania
riadeného spolo¢nostou PPC Energy Group a.s.
(povodne Paroplynovy cyklus, a.s. Bratislava).

3. ORGANY SPOLOCNOSTI

Predstavenstvo
Predstavenstvo spolo¢nosti pracovalo v roku 2012
v tomto zloZeni:

Ing. Jozef Sekerka
Ing. Ivan Rovensky

predseda predstavenstva
¢len predstavenstva

Dozornarada

Dozorna rada spolocnosti pracovala v roku 2012
v tomto zloZeni:

Mgr. Marian Duris ¢len dozornej rady
Mgr. Peter Demsky ¢len dozornej rady
Mgr. Jaroslav Jani¢ek  ¢len dozornej rady

4. PREHLAD CINNOSTI SPOLOCNOSTI

Spolo¢nost PPC Energy, a.s. bola zaloZena dria
30.05.2007 a do obchodného registra bola
zapisana dna 29.06.2007 pod ndzvom Arcane, a.s.
ako sucast skupiny Penta. Spolo¢nost PPC Energy,
a.s. je zapisana v Obchodnom registri Okresného
sudu Bratislava |, oddiel Sa, vlozka ¢islo: 4173/B,
ICO: 36 798 436.

V roku 2011 bola dokoncend vystavba nového
energetického zariadenia, a to 58 MW elektrarne
na poskytovanie podpornych sluzieb. Dia
28.09.2011 bola uspesne vykonana certifikacia
zdroja spoloc¢nosti PPC Energy, a.s. na
poskytovanie podpornej sluzby TRV 10 MIN+, na
zaklade ktorej spolo¢nost mbze poskytovat danu
podpornu sluzbu prevadzkovatelovi prenosovej
sustavy spolo¢nosti Slovenska elektrizacna
prenosova sustava, a.s. (,SEPS, a.s.’). Uvedenu
podpornu sluzbu zacala spolo¢nost PPC Energy,
a.s. poskytovat driom 01.01.2012.

V priebehu roku 2012 spolo¢nost PPC Energy, a.s.
poskytovala podporné sluzby pre spolo¢nost SEPS,
a.s. Zaroven bola ukonc¢ena skusobna prevadzka,
elektraren bola dna 15.11.2012 Uspesne
skolaudovana a plynule presla do beznej
komerénej prevadzky.

2. SHAREHOLDERS STRUCTURE

The owner of 100 % of shares of the company PPC
Energy, a.s. is the company PPC Energy CZ, a.s.,
which is incorporated in a holding arrangement
controlled by the company PPC Energy Group a.s.
(originally Paroplynovy cyklus, a.s. Bratislava).

3. COMPANY BODIES

Board of Directors
In the year 2012 the Board of Directors worked in
the following composition:

Board of Directors Chairman
Board of Directors Member

Ing. Jozef Sekerka
Ing. lvan Rovensky

Supevisory Board

In the year 2012 the Supervisory Board worked in
the following composition:

Mgr. Marian Duri3 Supervisory Board Member
Mgr. Peter Demsky Supervisory Board Member
Mgr. Jaroslav Jani¢ek  Supervisory Board Member

4. ACTIVITY OVERVIEW

The company PPC Energy, a.s. was founded on
30.05.2007 and registered in the Commercial
Register on 29.06.2007 under the name Arcane, a.s.
as a part of Penta Group. The company PPC Energy,
a.s. is registered in the Commercial Register of the
District Court Bratislava |, section Sa, file No.:
4173/B, reg. No.: 36 798 436.

New energy installation, a 58 MW power plant to
provide ancillary services, was completed in the
year 2011.0On 28.09.2011 certification of the plant
was successfully completed for PPC Energy, a.s. to
provide an ancillary service, tertiary regulation 10
MIN+, based on which the company can provide
this type of ancillary service to the transmission
system operator, Slovenska elektriza¢nd prenosova
sustava, a.s. (,SEPS, a.s"). The company PPC Energy,
a.s. started to provide this type of ancillary service
asof 01.01.2012.

During the year 2012 PPC Energy, a.s. provided
ancillary services for the company SEPS, a.s. The
trial operation was also completed and on
15.11.2012 the power plant was successfully tested
to obtain a permit for permanent operation and
smoothly moved into normal commercial
operation.



5. TECHNICKE PARAMETRE ZDROJA

Celkovy garantovany elektricky vykon 58 MW
Cas potrebny na dosiahnutie

garantovaného zakladného zataZenia,

pocitany od povelu,Start” maximalne 10 minut

Koncentracia NO, <50 mg/Nm3

6. ZAKLADNE PREVADZKOVE
KOMPONENTY ZDROJA

Zdroj pozostava z dvoch hlavnych prevadzkovych
komponentov:

« Spalovacia turbina s elektrickym generatorom

Hlavné vyrobné zariadenie tvori spalovacia turbina
typu Rolls Royce Trent 60 WLE, ktora je spojena cez
spojku s trojfazovym elektrickym generdtorom
Siemens. Vyrobend elektricka energia je vyvedena
do existujucej 110 kV rozvodnej sieti ZSE — E.ON.
Spalovacia turbina je vybavena systémom
zniZovania emisii NO_vznikajucich pri spalovani,
tzv. WLE (wet low emission system, teda mokra
cesta znizovania emisii). V tomto pripade sa na
zniZzovanie emisii pouziva vstrek vody do
spalovacieho systému, nasledkom ¢oho sa teploty
v spalovacej komore znizuju a tym klesa tiez
produkcia emisii NO, . Vstrekovana voda okrem
znizovania emisii zvy3uje tiez hmotnostny prietok
strojom, nasledkom ¢oho stupa vykon na svorkach
generatora. Menovity vykon turbiny na svorkach
generatora je 58 MW pri vonkajsej teplote 11°C.

 Zariadenie na zvySovanie tlaku plynu

Zariadenie na zvySovanie tlaku plynu sluzi na
zvysenie tlaku zemného plynu pre spalovaciu
turbinu Trent 60 WLE na Uroven potrebnu pre
dosiahnutie nominalneho vykonu turbiny.
Uvedené zariadenie je napajané pomocou
vysokotlakovej plynovej pripojky, ktord odobera
plyn z distribuénej siete SPP.

Zariadenie na zvySovanie tlaku potrebuje na
vstupe zemny plyn v rozsahu tlakov 16 bar(a) -36
bar(a) s teplotou od 0 - 30°C, ktory nasledne stlaci
na tlak 57 bar(a) s teplotou 50°C. Stlaeny plyn je
potom vedeny cez filter k spalovacej turbine.

Pocas poruchy zariadenia na zvySovanie tlaku je
mozné prevadzkovat spalovaciu turbinu na
znizeny vykon v rozsahu 7 - 28 MWe podla tlaku v
privodnom plynovom potrubi, ktory sa pohybuje v
rozsahu 22 - 36 bar(a).

5. TECHNICAL PARAMETERS

Total guaranteed power output 58 MW
Time necessary for achieving the

guaranteed base load, calculated from

the command,Start” maximum 10 minutes

NO, concentration <50 mg/Nm3

6. BASIC OPERATING COMPONENTS

The plant consists of two main operating
components:

« Combustion turbine with an electric generator

A combustion turbine of Rolls Royce Trent 60 WLE
type connected through a coupling with a three-
phase Siemens generator constitutes the main
production equipment. The produced electric
energy is transferred into the existing 110 kV main
grid of ZSE - E.ON. The combustion turbine is
equipped with a system for reduction of NO,
emissions formed during the combustion, the so
called WLE (wet low emission system, i.e. a wet way
of reduction of emissions). In this case injection of
water into the combustion system resulting in the
reduction of temperature in the combustion
chamber and decreased formation of NOx
emissions is used to reduce the emissions. In
addition to the reduction of emissions injected
water increases the mass flow resulting in the
increasing output on generator terminals. The
nominal turbine output at the generator terminals
is 58 MW at the ambient temperature 11°C.

« Gas pressurization equipment

The gas pressurization equipment serves to
increase the pressure of the natural gas for Trent 60
WLE combustion turbine to the level necessary for
reaching the nominal output of the turbine. The
mentioned equipment is supplied by means of a
high-pressure gas connection withdrawing gas
from the distribution grid of SPP.

The gas pressurization equipment needs natural
gas at the input in the pressure range 16 bar(a) - 36
bar(a) with the temperature from 0 - 30°C, which it
subsequently compresses to 57 bar(a) with the
temperature 50°C. Then the compressed gas is lead
through a filter to the combustion turbine.

During a failure of the gas pressurization equipment
it is possible to operate the combustion turbine at a
reduced output in the range 7 - 28 MWe depending
on the pressure in the gas supply pipes which
fluctuates in the range 22 - 36 bar(a).
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7. RIADENIE A PREVADZKA
ELEKTRARNE

Klimatické ciele a ciele energetickej u¢innosti
Eurdpskej Unie zavazuju ¢lenské staty menit
skladbu zdrojov energie. Moderné podnikatelské
prostredie si ziada stabilnt ponuku elektrickej
energie, a tak vykon zo starych zdrojov energie je
potrebné nahradit novymi spolahlivymi,
ekonomicky a ekologicky vhodnymi zdrojmi.
Spolo¢nost PPC Energy, a.s. s menovitym vykonom
58 MW vyuziva ako zdroj paliva zemny plyn, ktory
je z ekologického hladiska Setrny na Zivotné
prostredie a zarover ekonomicky stabilny a
dostupny. Zdroj spolo¢nosti PPC Energy, a.s. spifia
technické podmienky pripojenia a pristupu do
elektrizacnej sustavy Slovenskej republiky (,ES
SR").V roku 2012 plInilo ulohu rychlo Startujuceho
zdroja a najdélezitejSimi obchodnymi partnermi
boli spolo¢nosti SEPS, a.s., Zadpadoslovenska
distribu¢nd, a.s. a Organizator kratkodobého trhu s
elektrinou, a.s. Zdroj spolo¢nosti PPC Energy, a.s. je
od svojho pripojenia do ES SR certifikovany
nezavislou certifika¢nou spolo¢nostou pre
poskytovanie viacerych podpornych sluzieb, ktoré
sa vyuzivaju pre potreby dodrziavania kvality
dodavok elektriny a na zabezpecenie prevadzkovej
spolahlivosti ES SR. Ako vyrobca s vlastnou
zodpovednostou za odchylky sa spolo¢nost PPC
Energy, a.s. snazi vyrobu stabilizovat a dodrziavat
dohodnuté zmluvné zavazky. Zdroj vyroby je
optimalizovany a nastaveny pre efektivne
poskytovanie podpornych sluzieb a zvlada ndbeh
do 10 minut.

Spolocnost PPC Energy, a.s. svojim obchodnym
partnerom poskytovala pocas celého roka 2012
zmluvnou formou rézne druhy podpornych
sluZieb ako aj silovu elektrinu.

Vyrobena elektrina 2 862,30 MWh
Dodana celkova elektrina
do siete za rok 2012 2 769,99 MWh

Vlastna spotreba elektriny pri vyrobe 92,31 MWh

Poruchovost zariadenia PPC Energy, a.s. 4,86 %*

* Poruchovost hodnotend ako MW uznanej disponibility k hodinam
celkovej ponukanej disponibility pre spolo¢nost SEPS, a.s.

/. POWER PLANT MANAGEMENT
AND OPERATION

Climatic objectives and objectives of energy efficiency
of the European Union bind the Member States to
change the composition of energy sources. Modern
business environment requires a stable offer of
electricity so it is necessary to replace the power from
old energy sources by new reliable economic and
environmental sources. The company PPC Energy, a.s.
with its nominal output 58 MW uses natural gas,
environmentally friendly as well as economically
stable and available, as its fuel. The power plant of the
company PPC Energy, a.s. meets the technical
requirements for the connection and access to the
electricity transmission system of the Slovak Republic
(,ES SR"). In the year 2012 it fulfilled the role of a
quickly starting power plant and its major business
partners included the companies SEPS, a.s.,
Zapadoslovenska distribuc¢nd, a.s. a Organizator
kratkodobého trhu s elektrinou, a.s. Since its
connection to ES SR the power plant of the company
PPC Energy, a.s. is certified by an independent
certification company for providing of several ancillary
services used for the need to maintain the quality of
electricity supply and to ensure the operational
reliability of ES SR. As a producer with its own
responsibility for deviations the company PPC Energy,
a.s. tries to stabilize the production and meet its
agreed contractual obligations. The production power
plant unit is optimised and set for effective providing
of ancillary services and is able to make the start-up
within 10 minutes.

The company PPC Energy, a.s. provided various
kinds of ancillary services as well as active power to
its business partner during the whole year 2012 on
the basis of contracts.

Generated power 2,862.30 MWh
Power supplied to the grid

in the year 2012 in total 2,769.99 MWh
Own electricity consumption

for production 92.31 MWh

Failure rate of PPC Energy, a.s. equipment  4.86 %*

* Failure rate evaluated as MW of recognized availability to total hours
of offered availability for the company SEPS, a.s.



8. UDRZBA A PLANOVANIE OPRAV

V termine 0d 01.01.2012 do 31.12.2012 bola na
zariadeniach bloku PPC Energy, a.s. vykonavana
planovana udrzba, ktora bola realizovana podla
platnych predpisov pre prevadzku a udrzbu
zariadeni v zmysle pokynov vyrobcu, platnej
legislativy pre vyhradené technické zariadenia,
metrolégiu, ako aj pre poziarnu a bezpecnostnu
oblast. Vacsinu servisnych a udrzbarskych prac
spolo¢nost PPC Energy, a.s. realizovala
prostrednictvom externych doddvatelov.
Rozhodujucim kritériom pri vybere dodavatelov na
tieto ¢innosti boli opravnenia na dané Cinnosti,
referencie v oblasti energetiky, vyhradné
zastUpenie vyrobcu zariadenia a certifikat kvality
ISO noriem. Z hladiska udrzby zariadeni bloku PPC
Energy, a.s. bol v roku 2012 kladeny déraz na
doplnenie ndhradnych dielov potrebnych pre
zabezpecenie bezporuchovej a spolahlivej
prevadzky.

Na vietkych zariadeniach bloku PPC Energy, a.s.
plynuli v roku 2012 zaru¢né doby. Z tohto dévodu
neboli vynakladané takmer Ziadne prostriedky na
odstranovanie drobnych zavad, ktoré sa
sporadicky vyskytli, nakolko tieto boli
odstrafiované dodavatelmi zariadeni. Medzi
dolezité servisné a Udrzbarske prace zrealizované
pocas roku 2012 mozno zaradit pravidelnu
planovanu ro¢nu reviziu plynovej turbiny a
plynového kompresora.

V roku 2012 boli okrem planovanych
predpisanych servisnych a udrzbarskych ¢innosti,
zrealizované aj vietky nevyhnutné protihlukové
opatrenia za U¢elom splnenia podmienok
stanovenych InSpektoratom zivotného prostredia
v oblasti hluku. U¢innost zrealizovanych opatreni
bola potvrdena vydanim suhlasného stanoviska
InSpektoratu Zivotného prostredia ku kolaudacii
stavby 58 MW bloku PPC Energy, a.s., ktorého
pravoplatnost nadobudla uUc¢innost dnia
15.11.2012.

9. LUDSKE ZDROJE

Spolo¢nost PPC Energy, a.s. neeviduje ziadnych
vlastnych zamestnancov. Jednotlivé ¢innosti pre
nu zabezpecuje spolo¢nost PPC Power, a.s. na
zaklade zmluvy, ¢im sa dosahuju pozitivne
synergické efekty v rdmci skupiny.

8. MAINTENANCE AND PLANNING
OF REPAIRS

In the period from 01.01.2012 t0 31.12.2012 a
planned maintenance of the equipment of the PPC
Energy, a.s. power plant unit was executed in
compliance with applicable regulations for the
operation and maintenance of equipment
according to the instructions of the producer,
applicable law for classified technical equipment,
metrology as well as fire prevention and safety
regulations.

The company PPC Energy, a.s. executed the majority
of the service and maintenance works by means of
external suppliers. The decisive criteria for the
selection of a contractor for these activities were
authorizations for the given works, references from
the energy sector, exclusive representation of the
producer of the equipment as well as a quality
certificate pursuant to ISO standards. In terms of the
maintenance of the equipment of the PPC Energy,
a.s. power plant unit in the year 2012 emphasis was
put on the replenishment of spare parts necessary
to ensure a faultless and reliable operation.

All the equipment of the PPC Energy, a.s. power
plant unit still operated in the guarantee period.
Therefore almost no means were spent for the
elimination of minor failures which occurred
occasionally, since they were eliminated by the
suppliers of the equipment. Major service and
maintenance works executed in the year 2012
included the regular planned annual inspection of
the gas turbine and gas compressor.

In the year 2012 besides the planned prescribed
service and maintenance works also all necessary
noise-reducing measures were executed in order
to meet the conditions determined by the
Environment Inspectorate in the sphere of noise.
The efficiency of the executed measures was
confirmed by the issue of the approval statement
of the Environment Inspectorate to the operation
permit for the construction of the 58 MW PPC
Energy, a.s. power plant unit which came into
effect on 15.11.2012.

9. HUMAN RESOURCES

Since the company PPC Energy, a.s. has no own
employees, specific works are provided for it

by the company PPC Power, a.s. on the basis of an
agreement, thus achieving positive synergy effects
within the group.
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10. OCHRANA ZIVOTNEHO PROSTREDIA

Spolo¢nost PPC Energy, a.s. v roku 2012 zabezpecila
vypracovanie analyzy environmentélnych rizik

a uzatvorila poistnd zmluvu pre plnenie
poziadaviek zakona ¢. 359/2007 Z.z. o prevencii

a naprave environmentalnych 3kéd, ¢im preukazala
zodpovedny pristup k environmentalnej
problematike.

Ochrana ovzdusia

Na ucely informovania o znecisteni ovzdusia ma
spoloc¢nost PPC Energy, a.s. nainstalovany
automatizovany monitorovaci systém (,AMS”) na
kontinualne monitorovanie emisii, resp.
koncentracii NO, a CO. Udaje zo systému st on-line
pristupné organom ochrany ovzdusia. V ramci
skuSobnej prevadzky bola v marci roku 2012
vykonana uplna funkéna skiska AMS opravnenou
spolo¢nostou EnviroTeam Slovakia, s.r.o. KoSice.
Vysledky skusky preukdazali zhodu s poziadavkami
ur¢enymi pravnymi predpismi.

Produkcia zakladnych znecistujucich latok vypustenych do
ovzdusia v roku 2012 (kg)

Tuhé Celkovy
Emisie znecistujuce | SO, NO, CO | organicky uhlik
latky (,TZL") (,TOC")
Mnozstvo 60,46 7,26 | 1043,87 | 366,36 17,38

Pozn.: Mnozstva vsetkych emisii boli zistené na zdklade schvalenych
Rozhodnuti Obvodného tradu zZivotného prostredia v Bratislave.

10. ENVIRONMENTAL PROTECTION

In the year 2012 PPC Energy, a.s. secured
elaboration of an environmental risk analysis and
entered into an insurance policy to meet the
requirements of the Act No. 359/2007 Coll.l. on
prevention and remedy of environmental
damages, thus demonstrating its responsible
attitude towards the environmental issues.

Air Protection

For the purpose of information about air pollutant
the company PPC Energy, a.s. has installed an
automated monitoring system (,AMS") for
continuous monitoring for emissions
(concentrations) of NO_and CO with data available
for air protection authorities online.

Periodical test of the AMS was carried about

by an authorized company, EnviroTeam Slovakia,
s.r.o. KoSice in March 2012. The test results showed
compliance with the requirements contained

in th elegal regulation.

Production of Basic Pollutants Emitted into the Air

in the Year 2012 (kg)
Particulate Total organic
Emissions | pollutants SO, NO, co carbon
(,TZL") (,TOC")
Quantity 60.46 7.26 | 1,043.87 | 366.36 17.38

Note: The quantities of all emissions were found on the basis of
approved Decisions of the District Environment Office in Bratislava.
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Emisie sklenikového plynu CO, v roku 2012 boli na
urovni 1527 ton.

Odpadové hospodarstvo

Spolocnost PPC Energy, a.s. naklada s odpadom

v stlade s platnymi pravnymi predpismi.V roku
2012 spolo¢nost vyprodukovala 0,51 ton
nebezpecného odpadu, ktory odovzdala na
zneskodnenie spolocnosti s opravnenim nakladat
s nebezpe¢nym odpadom.

Emissions of greenhouse gas CO, in the year 2012
were 1,527 tons.

Waste Management

Waste handling in the company PPC Energy, a.s. is
in compliance with applicable legal regulations
and in the year 2012 it produced 0.51 tons of
hazardous waste handed over to a company
authorized for disposal of hazardous waste.




Vodné hospodarstvo

Dria 30.01.2012 bol Slovenskou in§pekciou
zivotného prostredia spolo¢nosti PPC Energy, a.s.
schvaleny Havarijny plan -,Plan preventivnych
opatreni na zamedzenie vzniku neovladatelného
Uniku Skodlivych latok do Zivotného prostredia a
na postup v pripade ich Uniku”.

11. EKONOMIKA A HOSPODARSKE
VYSLEDKY

Hospodarsky vysledok

U¢tovna zavierka je zostavena ako riadna U¢tovna
zavierka za obdobie od 01.01.2012 do 31.12.2012

v stlade so zakonom o Uctovnictve ¢. 431/2002 Z.z.

v plathom zneni a nadvazujicimi postupmi
Uctovania pre podnikatelov a dalsimi suvisiacimi
legislativnymi predpismi.

Vysledkom hospodarenia spolo¢nosti PPC Energy,
a.s.za rok 2012 bol zisk vo vyske 3 789 tisic EUR.
Tento pozitivny vysledok bol dosiahnuty najma
vdaka poskytovaniu podpornej sluzby TRV 10
MIN+, na ktoru je tento energeticky zdroj primarne
urceny.

Pridana hodnota vyrazne vzrastla oproti
predchdadzajucemu roku z trovne 1 625 tisic EUR
na uroven 5 702 tisic EUR. Pri porovnani je viak
potrebné zohladnit skuto¢nost, Ze suma pridanej
hodnoty v roku 2011 je vyjadrena za pol roka,
nakolko elektraren zacala poskytovat podporné
sluzby pre spolo¢nost SEPS, a.s. v skisobnej
prevadzke od 01.07.2011.

Water Management

On 30.01.2012 the Slovak Environmental
Inspection approved to the company PPC Energy,
a.s. the Emergency Plan -,Plan of precautionary
measures for preventing of uncontrollable release
of hazardous substances inot environment and for
procedure in case of their release”.

11. ECONOMY AND ECONOMIC
RESULTS

Economic Result

Financial statements were presented as ordinary
financial statements for the period from 01.01.2012
t0 31.12.2012 in compliance with the Act on
Accounting No. 431/2002 Coll. as amended and
related accounting procedures for businesses and
other related legislative regulations.

Result of operations of PPC Energy, a.s. for the year
2012 was a profit of EURO 3,789 thousand. This
positive result was achieved in particular through
provision of ancillary service of tertiary regulation
10 MIN+, for which this energy source is primarily
intended.

The value added had significantly grown when
compared to the previous year, from EURO 1,625
thousand to EURO 5,702 thousand. In this
comparison, however, it is necessary to take into
account the fact that the sum of value added in the
year 2011 is expressed for six months, since the
plant began to provide ancillary services for the
company SEPS, a.s. during its trial operation from
01.07.2011.

Hospodarsky vysledok po zdaneni
(tis. EUR)

Profit/Loss after Taxation
(thsd. EURO)
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VYNOSY REVENUES
& - - tis. EUR Podiel na celkovych vynosoch
Struktura vynosov / Revenues structure thsd. EURO ST e A e
Podporné sluzby a regula¢na elektrina / Ancillary services and regulation electricity 6522 53,5
Iné / Other 1 0
Trzby z predaja vlastnych vyrobkov a sluzieb / Revenues from own products and services 6523 53,5
Ostatné vynosy z hospodarskej ¢innosti / Sundry operating revenues 2648 21,7
Urokové vynosy / Interest income 242 2,0
Trzby z predaja cennych papierov / Income from sale of investments 2778 22,8
Vynosy celkom / Total revenues 12191 100
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Klucové zdroje trzieb spolo¢nosti PPC Energy, a.s. The key sources of sales revenues of the company
tvoria trzby za poskytovanie podpornych sluzieb, PPC Energy, a.s. are sales revenues for provision of
poskytovanie regula¢nej elektriny a dodavka ancillary services, provision of balancing energy
silovej elektriny. and supply of active power.




Poskytovanie disponibility

Spolocnost uspela vo vyberovom konani na
obstaravanie podpornych sluzieb pre spolo¢nost
SEPS, a.s. na rok 2012 a poskytovala disponibilitu
dodavky podpornych sluzieb zo zdroja PPC Energy,
a.s. pre tuto spoloc¢nost pocas prakticky celého
roku 2012, s vynimkou odstavky zdroja pocas
beznej udrzby.

Poskytovanie podpornych sluzieb bolo v zmysle
uzatvorenej,Ramcovej zmluvy o poskytovani
podpornych sluzieb a dodavke regulacnej elektriny”
so spolo¢nostou SEPS, a.s. pricom plnenim
zmluvnych podmienok sa spolo¢nost PPC Energy,
a.s. zaradila medzi spolahlivé zdroje poskytujuce
podporné sluzby na uzemi Slovenskej republiky.

Dodavka elektriny

Spolo¢nost PPC Energy, a.s. je drzitelom platného
povolenia na vyrobu a dodavku elektriny ¢. 2009E
0376 v zmysle platnej legislativy Slovenskej
republiky. Ako ucastnik trhu s vlastnou
zodpovednostou za spoésobent odchylku a
pridelenym EIC kédom ¢. 24-PPC-ENERGY-4 sa
spolocnost radi medzi subjekty posobiace na
eurépskom trhu s elektrickou energiou.

Spolocnost PPC Energy, a.s. si plni ciele efektivnosti
a stability dodavky elektrickej energie a pocas roka
nezaznamenala ziadne vyrazné technické
problémy. Predaj vyrobenej elektriny bol
zabezpeceny prostrednictvom zmluvnych
partnerov na zaklade uzatvorenych bilateralnych
zmlav.

Trzby z predaja vlastnych vyrobkov a sluzieb

Celkové trzby z predaja vlastnych vyrobkov a
sluzieb, ktoré zahfiaju aj trzby za dodavku
elektriny a trzby za poskytnutie disponibility v roku
2012 boli vo vyske 6 523 tisic EUR. Uvedené trzby
boli v stlade s uzatvorenymi zmluvami.

Ostatné vynosy z hospodarskej ¢innosti

Ostatné vynosy z prevadzkovej ¢innosti
predstavuju najma zauctované vynosy z realizacie
emisnych kvét bezodplatne pridelenych za rok
2012 v zmysle postupov uc¢tovania o emisnych
kvétach. Spoloc¢nost je povinnym ucastnikom
obchodovania s emisnymi kvotami ako
prevadzkovatel zdroja emitujuceho sklenikové

plyny.

Vynosy z finan¢nej ¢innosti

Najvyznamnejsiu ¢ast finan¢nych vynosov tvorili
vynosy z predaja cennych papierov, ¢o vyplyva z
metodiky Uctovania o emisnych kvétach.

Providing of Available Output

The company was successful in the tender for the
procurement of ancillary services for the company
SEPS, a.s. for the year 2012 and provided the
availability of supply of ancillary services from the
source of PPC Energy, a.s. for this company
practically during the whole year 2012, with the
exception of the period of plant outage during its
routine maintenance.

Ancillary services were provided to the company
SEPS, a.s. in accordance with the ,Framework
Agreement on Providing of Ancillary Services
and Regulation Electricity Supply” while by
meeting the contractual conditions the company
PPC Energy, a.s. ranked among reliable sources
providing ancillary services on the territory

of the Slovak Republic.

Electricity Supply

The company PPC Energy, a.s. is a holder of a valid
licence for production and supply of electricity No.
2009E 0376 in accordance with applicable
legislation of the Slovak Republic. As a market
participant with its own responsibility for caused
deviation and an assigned EIC code No. 24-PPC-
ENERGY-4 the company belongs to subjects
operating on the European electricity market.

The company PPC Energy, a.s. fulfils its objectives
of effectiveness and stability in supply of electricity
and in the course of the year it has not recorded
any significant technical problems. The sale of the
produced electricity has been realized through
standard contractual partners on the basis of
concluded bilateral contracts.

Income from Sale of Own Products and Services

The overall income from the sale of own products
and services including also the income from
electricity supply and the income from providing
of available output in the year 2012 represented
EURO 6,523 thousand. The mentioned income was
in compliance with the concluded contracts.

Sundry Operating Revenues

Sundry operating revenues represent particularly the
income from realization of emission allowances
allocated free of charge for the year 2012 entered into
accounts in accordance with accounting procedures
for emission allowances. The company is a mandatory
participant of the emissions trading scheme as an
operator of a plant emitting greenhouse gases.

Income from Financial Activities

The most important part of the financial revenues
comprised the income from the sale of securities
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NAKLADY which follows from the method of accounting for
emission allowances.

Struktura nakladov / Costs structure thtslts! Il-:Ellj.l';O Podisehlar:: ;enllzz\tlay'lczlorsltésk(l;:;och
Spotreba materidlu a energie / Material and energy consumption 328 39

Sluzby / Services 493 5,87

Odpisy / Depreciation 2759 32,83

Ostatné naklady na hospodarsku ¢innost / Other costs on economic activity 435 518

Finan¢né naklady / Financial costs 4056 48,27

Dan z prijmov / Corporate income tax 332 3,95

Néklady celkom / Total costs 8403 100

< prijmov/
an z prijme
[C)orporate income tax

i jal costs
Finan¢né naklady / Financial
in w )
! ¢ginnost
; naklady na hos odafs_liu
Ot on economic activity

Other costs

odpisy/ Depreciation

sluzby / services
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9
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Spotreba materialu a energie

Hlavnymi nédkladovymi polozkami v spotrebe
materialu a energie je spotreba zemného plynu a
spotreba elektrickej energie. Pre spolo¢nost PPC
Energy, a.s. zabezpecovala dodavku zemného
plynu spolo¢nost PPC Energy Group a.s. pocas
celého roka 2012 na zaklade platnej kipno-
predajnej zmluvy. Spotreba zemného plynu a
elektriny v spolo¢nosti PPC Energy, a.s. je zavisla
predovsietkym na poziadavkach vyroby regulacnej
elektriny.

Odpisy

Odpisy su vyznamnou nakladovou polozkou
ovplyvnujucou celkovy hospodarsky vysledok.

Ku driu 31.12.2012 vedenie spolo¢nosti rozhodlo
o zruSeni rezervy, ktora bola vytvorena v suvislosti
s obstaravanim elektrarne. Nakolko tato rezerva
tvorila sucast obstaravacej ceny dlhodobého
hmotného majetku pri jej zaradeni do pouzivania,
aj jej zrusenie bolo zalu¢tované s vplyvom na
pomerné znizenie jednotlivych prevadzkovych
celkov a dopadom na celkovu vysku odpisov
zarok 2012.




Naklady na ¢innost v oblasti vyskumu a vyvoja

Spolo¢nost nevykazuje naklady v oblasti vyskumu
a vyvoja.

Financné naklady

Rozhodujucou polozkou finan¢nych nakladov su
naklady na predaj cennych papierov - emisnych
kvot. Daldimi vyznamnymi polozkami finanénych
nakladov su nakladové uroky z dlhodobého
bankového Uveru a suvisiace naklady na
zabezpecovaci derivat - swap urokovej miery.

Dan z prijmov

V roku 2012 spolo¢nost PPC Energy, a.s. zauc¢tovala
dan z prijmov v celkovej sume 169,9 tisic EUR,
odlozend dar bola zauctovana vo vyske 161,9 tisic
EUR. Pri kalkulacii dani z prijmov si spolo¢nost
uplatnila umorenie danovej straty vo vyske 2 753,9
tisic EUR.

OdloZena dan je vypocitana z docasnych rozdielov
medzi i¢tovnymi a danovymi odpismi a
precenenia zabezpecovacieho derivatu.

COSTS

Material and Energy Consumption

The main cost items in the material and energy
consumption are the natural gas consumption and
electric power consumption. The supply of natural
gas for the company PPC Energy, a.s. was provided
by the company PPC Energy Group a.s. during the
whole year 2012 on the basis of a valid purchase
contract. Natural gas and electricity consumption
in the company PPC Energy, a.s. depends
particularly on the demand for the production of
regulation electricity.

Depreciation

Depreciation represents a significant cost
component affecting the total profit. As at
31.12.2012 the company management took

a decision on cancelling the provision, which was
created in connection with the procurement of the
power plant. Since this provision was part of the
purchase cost of the tangible fixed assets when put
into use, also its cancellation was posted with an
impact on proportional reduction of individual
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Vykaz ziskov a strat

Oznac':'en.ie Text / Item 2012 2011
Description EUR/ EURO | EUR/ EURO
I. Vyroba / Production 6523235 | 2054645
I.1. Trzby z predaja vlastnych vyrobkov a sluzieb / Revenues from the sale of own products and services 6523235 | 2054645
11.2. Zmeny stavu vnutroorganiza¢nych zasob / Changes in investories
11.3. Aktivécia / Own work capitalised
B. Vyrobna spotreba / Consumables and services purchased 821011 429 964
BI. 25?;;ent?nr_?r?\i:il;ﬁrl\gglizs ostatnych neskladovatelnych dodavok / Consumed raw materials, energy and 328004 166 113
B.2. Sluzby / Services 493 007 263 851
+ Pridand hodnota / Add value 5702224 | 1624681
Osobné naklady / Personnel costs
D. Dane a poplatky / Taxes and fees 18378 1098
E. gdpisy a qpravné poloiky k_dlhodobémg pehmotnému majetl.<u a dlhodobému hmotnému ma_ljetku/ 2759364 | 1441244
mortisation and depreciation and provisions for non-current intangible and non-current tangible assets
m Trzby z predaja dlhodobého majetku a materialu / Revenues from the sale of non-current assets and raw
materials
E Zostatkova cena predaného dlhodobého majetku a predaného materialu / Net book value of non-current assets
and raw materials sold
G. Tvorba a ztctovanie opravnych poloziek k pohladavkam / Additions to and release of provisions for receivables
IV. Ostatné vynosy z hospodarskej ¢innosti / Other operating revenues 2647549 | 4032066
H. Ostatné naklady na hospoddrsku ¢innost / Other operating expenses 416 215 111768
* Vysledok hospodarenia z hospoddrskej ¢innosti / Operating profit or loss 5155816 | 4102637
VI Trzby z predaja cennych papierov a podielov / Revenues from sale of securities and ownership interests 2778300 | 3868350
J. Predané cenné papiere a podiely / Securities and ownership interests 2768850 | 3975280
VII. Vynosy z dlhodobého finan¢ného majetku / Revenues from non-current financial assets
L. Naklady na precenenie genpych papier_ov a naklady na derivatové operacie / Loss on revaluation of securities and 361 787 122 284
expenses related to derivative transactions
Vynosové uroky / Interest incomes 242314 78 031
N. Nékladové uroky / Interest expenses 754 575 514 240
XI. Kurzové zisky / Foreign exchange gains 59 73
O. Kurzové straty / Foreign exchange losses 286 18 747
XIl. Ostatné vynosy z financ¢nej ¢innosti / Other revenues from financial activities
P. Ostatné naklady na finan¢nu ¢innost / Other costs related to financial activities 170483 113 408
* Vysledok hospodarenia z finan¢nej ¢innosti / Profit/loss from financial activities -1035308 | -797 505
** Vysledok hospodarenia z beznej ¢innosti pred zdanenim / Profit/loss from ordinary activities before taxation 4120508 | 3305132
S. Dari z prijmov z beznej ¢innosti / Income tax on ordinary activities 331889 3419758
S.1. - splatna / current 169 907 3063319
S.2. - odlozena / deferred 161982 356 439
* Vysledok hospodarenia z beznej ¢innosti / Profit/loss from ordinary activities after taxation 3788619 | -114626
XIV. Mimoriadne vynosy / Extraordinary revenues
T. Mimoriadne naklady / Extraordinary expenses
* Vysledok hospodarenia z mimoriadnej ¢innosti pred zdanenim
Profit/loss from extraordinary activities before taxation
u. Darn z prijmov z mimoriadnej ¢innosti / Income tax on extraordinary activities
u.1. - splatna / current
u.2. - odlozena / deferred
* Vysledok hospodarenia z mimoriadnej ¢innosti po zdaneni / Profit/loss from extaordinary activities after taxation
** Vysledok hospodarenia za u¢tovné obdobie pred zdanenim / Profit/loss form reporting period before taxation 4120508 | 3305132
Fxx Vysledok hospodarenia za i¢tovné obdobie po zdaneni / Profit/loss from reporting period after taxation 3788619 | -114626




Navrh na rozdelenie zisku

Riadna uctovna zavierka spolo¢nosti PPC Energy,
a.s. za rok 2012 bola schvalena Rozhodnutim
jediného akcionara dfa 15.04.2013 s tym, ze
hospodarsky vysledok za u¢tovné obdobie v
hodnote 3 788 619 EUR bude rozdeleny
nasledovne:

- pridel do rezervného fondu

zo zisku 378 862 EUR
- Uhrada neuhradenej straty
minulych rokov 438 715 EUR

- prevod na ucet nerozdeleného zisku
minulych rokov 2971042 EUR

operating units and with an impact on the total
amount of depreciations for the year 2012.

Research and Development Costs

The company does not report any R&D related
costs.

Financial Costs

A decisive item in the financial costs are the costs
of sale of securities - emission allowances. Other
important items of the financial costs are the
interest paid on the long-term bank loan and
related costs of hedging derivative - interest rate
swap.

Income Tax

In the year 2012 the company PPC Energy, a.s.
posted corporate income tax in the total amount
of EURO 169.9 thousand, the deferred tax was
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SUVAHA posted in the amount of EURO 161.9 thousand. In
) calculating the corporate income tax the company

MAJETOK (AKTIVA) applied loss carryforward in the amount of EURO
STRANA AKTIV / ASSETS EURPOR0 | EUREUROG
Spolu majetok / Total assets 45 474 500 43840118

A. Neobezny majetok / Non-current assets 32466811 35706 809

Al Dlhodoby nehmotny majetok / Non-current intangible assets 0 0

Al Dlhodoby hmotny majetok / Property, plant and equipment 32466811 35706 809

Alll Dlhodoby finan¢ny majetok / Non-current financial assets 0 0

B. Obezny majetok / Current assets 11929 408 6949 977

B.I. Zasoby / Inventory 291053 183135

B.II. Dlhodobé pohladavky / Non-current receivables 2848622 0

B.IIL Kratkodobé pohladavky / Current receivables 2458 966 2560752

B.IV. Finan¢né Ucty / Financial accounts 6330767 4206 090

C Casové rozlidenie / Accruals/deferrals 1078 281 1183332

Hlavnu ¢ast dlhodobého hmotného majetku 2,753.9 thousand.
spolo¢nosti tvori samotné vyrobné zariadenie,
ktorého zakladnymi komponentmi si spalovacia
turbina s elektrickym generatorom a zariadenie na
zvysovanie tlaku a taktiez transformator a
rozvodna s prislusenstvom. Obezny majetok
spoloc¢nosti tvoria zasoby, dlhodobé a kratkodobé
pohladavky a finan¢né ucty.

The deferred tax is calculated from temporary
differences between accounting and tax
depreciations and revaluation from the hedging
derivative.
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VLASTNE IMANIE A ZAVAZKY (PASIVA)

Income Statement

STRANA PASIV / EQUITY AND LIABILITIES EUREORO | EUREUROG

Spolu vlastné imanie a zavazky / Total equity and liabilities 45 474 500 43840118
A. Vlastné imanie / Equity 14 194 300 10467 123
Al Zakladné imanie / Share capital 10 550 000 10 550 000
Al Kapitalové fondy / Capital funds 294 396 355837
Alll. Fondy zo zisku / Funds created from profit 0 0
AlV. Vysledok hospodarenia minulych rokov / Net profit/loss of previous years -438 715 -324 088
AV. Vysledok hospodarenia za i¢tovné obdobie / Net profit/loss for the accounting period 3788619 -114 626
B. Zavazky / Liabilities 31280200 33359349
B.I. Rezervy / Provisions 29792 1114459
B.II. Dlhodobé zévazky / Non-current liabilities 887 538 192 368
B.IIL Kratkodobé zévazky / Current liabilities 7072988 5192798
B.IV. Kratkodobé finan¢né vypomoci / Short-term financial assistance 0 0
B.V. Bankové uvery / Bank loans 23289 882 26 859 724
() Casové rozlidenie / Accruals/deferrals 0 13 646
Cl. Vydavky budtcich obdobi / Accrued expenses 0 13623
Cll. Vynosy buducich obdobi / Deferred incomes 0 23

Narast hodnoty vlastného imania bol sp6sobeny
dosiahnutim kladného hospodarskeho vysledku za
sledované uc¢tovné obdobie. V zavazkoch
dominuju bankové uvery, ktoré spolo¢nost pouZzila
na vystavbu nového energetického zdroja.
Spolo¢nost PPC Energy, a.s. si pIni vetky zavazky
vyplyvajlce z iverovej zmluvy v stanovenych
Ciastkach a terminoch.

Organizacné zlozky
Spolo¢nost PPC Energy, a.s. nema organiza¢né
zlozky v zahranici.
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12. VYROK AUDITORA K VYROCNEJ SPRAVE
12. AUDITOR’S STATEMENT TO THE ANNUAL REPORT

MAZARS

Sprava o overeni siladu

Vyroénej spravy s Gi¢tovnou zavierkou
v zmysle zikona ¢. 540/2007 Z.z. § -u 23 odsek 5

(Dodatok spravy auditora)

Akciondrovi spolocénosti PPC Energy, as.:

Overili sme actovnt zdvierku spolo¢nosti PPC  Energy, as. (dalej  aj ,spoloénost™)
k 31. decembru 2012, ku ktorej sme dia 13, marca 2013 vydali spravu auditora v nasledujicom
Zneni:
Vykonali sme audit priloZenej Gctovne) zavierky spolocnosti PPC Energy, as. (dalej aj
«spolognost™). ktord obsahuje sivahu k 31. decembru 2012, vykaz ziskov a strit za rok konciaci
sa k tomuto datumu, ako aj prehlad vyznamnych Gétovnych zdsad a ostatnych vysvetfujucich
poznamok.

Zodpovednost vedenia spolocnosti za uctovmi zavierku

Vedenie spolocnosti zodpoveda za zostavenie a objektiviu prezenticiu tejto uétovnej zavierky
v stilade so Zakonom o uétovnictve €. 431/2002 Z.z. v zneni jeho dodatkov a za také vnitorné
kontroly, ktoré vedenie povaZuje za nevyhnuiné pre pripravu Gétovnej zavierky, ktora
neobsahuje vyznamné nespravnosti, ¢i uz v dasledku podvodu alebo chyby.

Zodpavednost’ auditora

Nasou zodpovednostiou je vyjadrit' nazor na tito Gétovnd zavierku na zaklade nasho auditu,
Audit sme vykonali v silade s Medzinarodnymi auditorskymi Standardmi. Ticto Standardy
vyzaduju, aby sme reSpektovali eticky kodex a aby sme naplanovali a vykonali audit s cielom
ziskat” primerané uistenie, Zze U¢tovna zavierka neobsahuje vyznamné nespravnosti.

Sucastou auditu je uskutoénenie postupov potrebnych na ziskanie auditorskych dokazov
o suméch a tidajoch vvkazanvch v uétovne) zivierke. Zvolené postupy zivisia od rozhodnutia
auditora, vritane postdenia rizika vyznamnych nesprivnosti v G&tovnej zivierke, & uZ
v ddsledku podvodu alebo chyby. Pri posudzovani tohto rizika auditor berie do tvahy vaitorne
kontroly relevaniné pre zostavenie aobjektiviu prezenticiu Uétovnej zivierky vuctovne
jednotke. aby mohol navrhnat” auditorské postupy vhodné za danych okolnosti. nie viak za
uéelom vyjadrenia ndzoru na G&innost internyeh Kontrol Gétovnej jednotky. Audit dale
obsahuje  zhodnotenie vhodnosti  pouzitych Gétovnych  zasad  adctovnych  metdd
a primeranosti a¢tovnych odhadov uskutoénenych manaZzmentom. ako aj zhodnotenic
prezentacie uétovnej zavierky ako celku.

Sme presvedéeni, Ze auditorské dokazy. ktoré sme ziskali, poskytuji dostatoéné a vhodné
vychodisko pre nas nazor.
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Neazor

Podla nasho nazoru 0ctovnd zévierka vyjadruje objektivne vo vietkyeh vyznamnych
stivislostiach finanénu situaciu spoloénosti PPC Energy, a.s. k 31. decembru 2012 a vysledky
jej hospodarenia za rok konéiaci sa k danému datumu v silade so Zakonom o Gétovnicive
¢.431/2002 Z.z. zneni jeho dodatkov.

Dalsie skutocnosti

Uctovni zavierku spolocnosti PPC Energy, a.s. za rok konéiaci sa 31. decembra 2011 auditoval
iny auditor, ktory dia 28. marca 2012 vyjadril nepodmieneny nazor na tito itovnu zavierku

Overili sme taktiez salad vyroénej spravy s vyssie uvedenou ¢tovnou zavierkou. Za spravnost’
zostavenia vyrocnej spravy je zodpovedné vedenie spolocnosti. Nasou dlohou je vydat na ziklade
overenia nazor o stlade vyroénej spravy s tictovnou zivierkou.

Overenie sme vykonali v stlade s Medzindrodnymi auditorskymi Standardami. Tieto Standardy
pozadujli, aby auditor naplanoval a vykonal overenie tak, aby ziskal primerani istotu,
ze informacie uvedené vo vyroénej spriave, ktoré si predmetom zobrazenia v uétovnej zdvierke,
st vo vietkych v¥znamnych savislostiach v stlade s prislusnou tétovnou zévierkou. Informacie
uvedené vo vyroénej sprave na stranach 1 - 16 sme posudili s informiciami uvedenymi v uctovng)
zavierke k 31. decembru 2012, Iné udaje a informécie, ako G¢tovné informacic ziskan¢ z uétovnej
zavierky a uétovnych knih sme neoverovali. Sme presvedéeni, ze vykonané overovanie poskytuje
primerany podklad pre vyjadrenie nazoru auditora.

Podl'a nasho nézoru st uvedené uétovné informacie vo vyroénej sprave vo vietkych vyznamnych
stivislostiach v stlade s hore uvedenou uétovnou zavierkou.

Bratislava, 17. aprila 2013

Wouwdns

Mazars Slovensko, s.r.o. Ing. Alena Sermekova
Europeuh Business Center Zodpovedna auditorka
y Licencia UDVA 815
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of the Annual Report with the Financial Statements
in accordance with Act No. 5340/2007 Coll. § 23 art. 5

(Amendment of Auditor’s report)

To the Shareholder of PPC Energy. a.s.:

I. We have auditéd the financial statements of PPC Energy. as. (“the Company™) as al
31 December 2012. We issued the following Auditor’s Report dated 13 March 2013 on the
financial statements:

We have audited the accompanying financial statements of PPC Energy. a.s. (.the Company™)
which comprise the balance sheet as at 31 December 2012, the income statement for the year
then ended. and a summary of significant accounting policies and other explanatory notes.

Managenment s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Act on Accounting No. 431/2002 Coll., as amended and lor
such internal control as management determines is neccessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those
Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks or material misstatements of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sulficient and appropriate to provide a
basis for our audit opinion.
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In our opinion, the financial statements present fairly, in all material respects, the financial
position of PPC Energy, a.s. as at 31 December 2012, and of its financial performance for the
year then ended in accordance with Act on Accounting No. 431/2002 Coll., as amended.

Orther maners

The financial statements of PPC Energy. a.s. for the vear ended December 31, 2011 were
audited by another auditor who expressed an unmodified opinion on those financial statements
on March 28, 2012.

[I. We have also audited the consistency of the annual report with the financial statements mentioned
above, The Company's management is responsible for the preparation and accuracy of the annual
report. Our responsibility is to express an opinion on the consistency of annual report
with the audited financial statements, based on our audit.

We conducted our audit in accordance with International Standards on  Auditing.
Those Standards require that the auditor plans and performs the audit to obtain reasonable
assurance as to whether information presented in the annual report and derived from the [inancial
stalements, is consistent, in all material respects, with the financial statements. We have reconciled
the information disclosed in the annual report on pages 1 — 16 with the information disclosed
in the financial statements as at 31 December 2012. We have not audited information that has not
been derived from the financial statements and accounting records. We believe that our audit
provides an reasonable basis for our opinion.

In our opinion, the accounting information presented in the Company’s annual report is consistent.
in all material respects, with the above-mentioned audited fmancial statements.

Bratislava, 17 April 2013

TP B
Mazars Slgvefisko, s.r.o. Ing. Alena Sermekova
Europeu siness Center Responsible auditor
Suché Licence UDVA 815
811 tislava

Confmercial register of the District Court Bratislava |
Section: Sro

Insert No.: 22257/B

Licence UDVA 236










