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1. PRIHOVOR PREDSEDU
PREDSTAVENSTVA SPOLOCNOSTI

Vazené damy, vazeni pani,

spolo¢nost PPC Energy, a.s. dosiahla v priebehu
roku 2011 viaceré vyznamné ciele, medzi ktoré
nepochybne patri ukoncenie stavebnej

a montaznej etapy vystavby nového 58MW zdroja
ur¢eného na dodavku 3pickovej elektriny

a zahajenie skuSobnej prevadzky tohto zdroja,
ktora bude prebiehat aj v priebehu roku 2012.

Pri skiSobnej prevadzke bol a aj nadalej bude
kladeny déraz na dékladné preskusanie
spolahlivosti jednotlivych technologickych celkov
a systémov pri ¢o najmensich moznych emisiach
znedistujucich latok do jednotlivych zloziek
zivotného prostredia.

Skusobna prevadzka sucasne umoznila
spolocnosti PPC Energy, a.s. generovat prvé trzby
z poskytovania podpornych sluzieb pre
prevadzkovatela prenosovej sustavy. V tomto
trende by sme radi pokracovali aj v priebehu
roku 2012.

Podakovanie patri vSetkym tym, ktori sa na
dosiahnuti uvedeného ciela podielali, ¢i uz to boli
dodavatelia stavebnych a montaznych prac,
zamestnanci spolo¢nosti PPC Power,

a.s. zabezpecujuci mnohé ¢innosti pre spolo¢nost
PPC Energy, a.s. alebo financujuce banky.

Prvoradou ulohou v roku 2012 bude Uspesné
ukoncenie skusobnej prevadzky a ziskanie
kolauda¢ného rozhodnutia. V tomto Usili nam
vSetkym drzim palce.

Ing. Jozef Sekerka
predseda predstavenstva
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1. ADDRESS BY THE CHAIRMAN
OF THE BOARD OF DIRECTORS

Ladies and Gentlemen,

In the year 2011 the company PPC Energy,

a.s. achieved many important goals and surely one
of them is the completion of the construction and
installation stage of the new 58MW unit planned
for the supply of maximum demand electricity and
the commencement of the trial operation of this
unit which will continue also during the year 2012.

During the trial operation we have put emphasis to
careful testing of reliability of the specific
technological units and systems with the lowest
possible emissions of pollutants into specific
components of environment a we will continue in
this approach.

The trial operation also enabled the company

PPC Energy, a.s. to generate first revenue from
providing of ancillary services for the operator of
the transmission grid. We would like to continue in
this trend also in the year 2012.

Our thanks belongs to all who participated in the
achievement of the mentioned goal, were they
suppliers of construction and installation works,
employees of PPC Power, a.s. providing many
activities for the company PPC Energy, a.s. or the
financing banks.

The primary task in the year 2012 will be to
complete successfully the trial operation and to
obtain operating licence. | keep my fingers crossed
for us in these efforts.

Ing. Jozef Sekerka
Chairman of the Board of Directors
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2. AKCIONARSKA STRUKTURA
SPOLOCNOSTI

Majitelom 100% akcii spolo¢nosti PPC Energy,
a.s. je spolo¢nost PPC Energy CZ, a.s., ktora je
zaclenend do holdingového usporiadania
riadeného spolo¢nostou PPC Energy Group a.s.
(povodne Paroplynovy cyklus, a.s. Bratislava).

3. ORGANY SPOLOCNOSTI

Predstavenstvo

Predstavenstvo spolo¢nosti pracovalo v roku 2011
v tomto zloZent:

Ing. Jozef Sekerka predseda predstavenstva
Ing. Ivan Rovensky ¢len predstavenstva
Dozorna rada

Dozorna rada spolocnosti pracovala v roku 2011
v tomto zlozZeni:

Mgr. Marian Duri$ predseda dozornej rady
Mgr. Peter Demsky ¢len dozornej rady

Mgr. Jaroslav Jani¢ek  ¢len dozornej rady

4. PREHLAD CINNOSTI SPOLOCNOSTI

Spolo¢nost PPC Energy, a.s. bola zaloZzena
30. 5. 2007 a do obchodného registra bola
zapisana dna 29. 6. 2007 pod menom Arcane,
a.s. ako sucast skupiny Penta. Spolo¢nost PPC
Energy, a.s. je zapisand v Obchodnom registri

Okresného sudu Bratislava |, oddiel Sa, vlozka ¢islo:

4173/B, ICO: 36 798 436.

V roku 2011 bola dokoncend vystavba nového
energetického zariadenia - 58 MW elektrarne na
poskytovanie podpornych sluzieb. Dia 31. 3. 2011
bola Uspesne vykonana certifikacia zdroja PPC
Energy na poskytovanie podpornej sluzby

TRV 30 min+, na zaklade ktorej PPC Energy méze
poskytovat danu podpornu sluzbu
prevadzkovatelovi prenosovej sustavy. Uvedenu
podpornu sluzbu zacala spolo¢nost poskytovat
od 1.7.2011.

2. SHAREHOLDING STRUCTURE
OF THE COMPANY

The owner of 100% of shares of the company PPC
Energy, a.s. is the company PPC Energy CZ, a.s.,
which is incorporated in a holding arrangement
controlled by the company PPC Energy Group a.s.
(originally Paroplynovy cyklus, a.s. Bratislava).

3. COMPANY BODIES

Board of Directors

In the year 2011 the Board of Directors worked in
the following composition:

Ing. Jozef Sekerka Board of Directors Chairman

Ing. lvan Rovensky Board of Directors Member

Supevisory Board

In the year 2011 the Supervisory Board worked in
the following composition:

Mgr. Marian Duri3 Supervisory Board Chairman

Mgr. Peter Demsky Supervisory Board Member

Magr. Jaroslav Jani¢ek  Supervisory Board Member

4. ACTIVITY OVERVIEW

The company PPC Energy, a.s. was founded on

30. 5. 2007 and registered in the Commercial
Register on 29. 6. 2007 under the name Arcane,

a.s. as a part of Penta Group. The company PPC
Energy, a.s. is registered in the Commercial Register
of the District Court Bratislava I, section Sa,

file No.: 4173/B, reg. No.: 36 798 436.

In the year 2011 the construction of a new energy
equipment - 58 MW plant for providing of ancillary
services was completed. On 31. 3. 2011 the PPC
Energy unit for providing of the ancillary service
TRV 30 min+ on the basis of which PPC Energy is
able to provide the given ancillary service for the
transmission grid operator was successfully
certified. The Company started providing this
service from 1.7.2011.
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5. TECHNICKE PARAMETRE ZDROJA

Celkovy garantovany elektricky vykon 58 MW

Cas potrebny na dosiahnutie
garantovaného zékladného zatazenia,
pocitany od povelu,,Start” 10 minut

Koncentracia NO, 50 mg/Nm3

6. ZAKLADNE PREVADZKOVE
KOMPONENTY ZDROJA

Zdroj pozostava z dvoch hlavnych prevadzkovych
komponentov:

Spalovacia turbina s elektrickym generatorom

Hlavné vyrobné zariadenie tvori spalovacia turbina
typu Trent 60 WLE, ktord je spojena cez spojku

s trojfazovym elektrickym generatorom. Vyrobena
elektricka energia je vyvedena do existujucej 110
kV rozvodne;j sieti ZSE - E.ON. Spalovacia turbina je
vybavena systémom zniZovania emisii NO_
vznikajucich pri spalovani, tzv. WLE (wet low
emission system, teda mokrd cesta znizovania
emisii). V tomto pripade sa na zniZzovanie emisii

5.TECHNICAL PARAMETERS

Total guaranteed power output 58 MW

Time necessary for achieving the
guaranteed base load, calculated
from the command ,,Start” 10 minutes

NO, concentration 50 mg/Nm3

6. BASIC OPERATING COMPONENTS

The plant consists of two main operating
components:

Combustion Turbine with an Electric Generator

A combustion turbine of Trent 60 WLE type
connected through a coupling with a three-phase
generator constitutes the main production
equipment. The produced electric energy is
transferred into the existing 110 kV main grid of
ZSE - E.ON. The combustion turbine is equipped
with a system for reduction of NO, emissions
formed during the combustion, the so called WLE
(wet low emission system, i.e. a wet way of
reduction of emissions). In this case injection of
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pouziva vstrek vody do spalovacieho systému,
nasledkom ¢oho sa teploty v spalovacej komore
zniZuju a tym klesa aj produkcia emisii NO,.
Vstrekovana voda okrem zniZovania emisii aj
zvysuje hmotnostny prietok strojom, nasledkom
¢oho stupa vykon na svorkach generatora.
Menovity vykon turbiny na svorkach generatora je
58 MWe pri vonkajsej teplote 11 °C.

Zariadenie na zvySovanie tlaku plynu

Zariadenie na zvysSovanie tlaku plynu slizi na
zvysenie tlaku spalovacieho plynu pre spalovaciu
turbinu Trent 60 WLE na Uroven potrebnu pre
dosiahnutie nominalneho vykonu turbiny.
Uvedené zariadenie je napajané pomocou
vysokotlakej plynovej pripojky, ktord odobera plyn
z distribucnej siete SPP.

Zariadenie na zvySovanie tlaku potrebuje na
vstupe spalovaci plyn v rozsahu tlakov 16bar(a) -
36bar(a) s teplotou od 0-30°C, ktory nasledne stlaci
na tlak 57bar(a) s teplotou 50°C. Stla¢eny plyn je
potom vedeny cez filter k spalovacej turbine.

Pocas poruchy zariadenia na zvySovanie tlaku je
mozné prevadzkovat spalovaciu turbinu na
znizeny vykon v rozsahu 7 - 28 MWe podla tlaku

v privodnom plynovom potrubi, ktory sa pohybuje
v rozsahu 22 - 36 bar(a).

7. RIADENIE A PREVADZKA
ELEKTRARNE

Podla poslednych studii svetova spotreba elektrickej
energie ma stdle rastuci charakter a to aj napriek
pretrvavajucej finan¢nej a hospodarskej krize.
Dal3im faktorom nedostatku elektrickej energie je aj
postupné odstavovanie zastaranych, poruchovych

a neekologickych energetickych zdrojov. Chybajuci
vykon je nutné nahradit novymi spolahlivymi,
ekonomicky a ekologicky vhodnymi zdrojmi.

Z dévodu minimalizacie vplyvu na Zivotné
prostredie ako aj s ekonomického hladiska bol ako
primarny zdroj energie pri vyrobe elektriny pouzity
zemny plyn. Po ukonceni vystavby zdroja

s menovitym vykonom 58MWe spolo¢nost PPC
Energy, pristupila k realizacii komplexnych skudsok

a splnenim bezpecnostnych a technickych
podmienok sa zdroj PPC Energy, a.s. etabloval medzi
ostatné energetické zdroje na vymedzenom Uzemi.

Rovnako splnenim technickych podmienok
zmluvnych partnerov spolo¢nosti Slovenska
elektriza¢na prenosova sustava, a.s. (SEPS, a.s.)

water into the combustion system resulting in the
reduction of temperature in the combustion
chamber and decreased formation of NO,
emissions is used to reduce the emissions. In
addition to the reduction of emissions injected
water increases the mass flow resulting in the
increasing output on generator terminals. The
nominal turbine output at the generator terminals
is 58 MWe at the ambient temperature 11 °C.

Gas Pressurization Equipment

The gas pressurization equipment serves to
increase the pressure of the combustion gas for
Trent 60 WLE combustion turbine to the level
necessary for reaching the nominal output of the
turbine. The mentioned equipment is supplied by
means of a high-pressure gas connection
withdrawing gas from the distribution grid of SPP.

The gas pressurization equipment needs
combustion gas at the input in the pressure range
16bar(a) -36bar(a) with the temperature from 0-
30°C, which it subsequently compresses to
57bar(a) with the temperature 50°C. Then the
compressed gas is lead through a filter to the
combustion turbine.

During a failure of the gas pressurization
equipment it is possible to operate the
combustion turbine at a reduced output in the
range 7 - 28 MWe depending on the pressure in
the gas supply pipes which fluctuates in the range
22 - 36 bar(a).

7. POWER PLANT MANAGEMENT
AND OPERATION

According to recent studies the world electric
power consumption shows an increasing tendency
even in spite of the continuing financial and
economic crisis. Another factor of the electric
power deficit is the gradual shutting down of
obsolete, faulty and environmentally unfriendly
plants. It is necessary to replace the missing output
by new reliable, economically and environmentally
suitable resources. In order to minimize the impact
on environment natural gas was used as the
primary source of energy in the production of
electricity. After the contruction of the plant with
nominal output 58MWe has been completed the
company PPC Energy started with complex testing
and by meeting the safety and technical conditions
the PPC Energy, a.s. plant established itself among
other energy sources on the specified territory.



a ZSE Distribucia, a.s., je zariadenie pripojené do
elektrizacnej sustavy a certifikované pre potreby
poskytovania podpornych sluzieb vyuzivanych na
dodrzanie kvality dodavky elektriny a na
zabezpecenie prevadzkovej spolahlivosti
elektrizacnej sustavy.

Spolocnost PPC Energy, a.s. zacala poskytovat od
1.jula 2011 zmluvnou formou podporné sluzby
svojmu obchodnému partnerovi a v roku 2011 aj
silovu elektrinu pre jedného zmluvného partnera.
Vyrobena elektrina: 7 225,20 MWh
Dodana celkova elektrina
do siete za rok 2011: 7 044,33 MWh
ztoho
regulacné elektrina: 705,58 MWh
priamy predaj silovej elektriny: 243 MWh
velkost odchylky: 6 095,75 MWh

Vlastna spotreba elektriny pri vyrobe: 180,87 MWh
Poskytnutd disponibilita PpS: 211 687,27 MWh
Spotreba plynu: 1979495 m3/20 988,699 MWh

Poruchovost zariadenia PPC Energy, a.s.
0,76% k MW hodindm disponibility
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By meeting the technical conditions of the
contractual partners, the company Slovenska
elektrizacna prenosova sustava, a.s. (SEPS, a.s.) and
ZSE Distribucia, a.s., the facility is connected into
the electricity system and certified for providing of
ancillary services used for keeping the quality of
electricity supply and for ensuring operating
reliability of the electricity system.

From 1 July 2011 the company PPC Energy,

a.s. started to provide ancillary services for its trade
partner under a contract and in 2011 also active
power for one contractual partner.

Generated power: 7 225.20 MWh
Power supplied to the grid
in the year 2011 in total: 7 044.33 MWh
of that
regulation electricity: ~ 705.58 MWh
direct sale of active power: 243 MWh

deviation volume: 6 095.75 MWh

Own electricity consumption
for production:

180.87 MWh
Provided available ancillary services: 211 687,27 MWh
Gas consumption: 1979495 m?3/ 20 988.699 MWh

Failure rate of PPC Energy, a.s. equipment
0.76% to MW hours of availability

Poskytnutie disponibility v roku 2011

Provided Availability in the Year 2011

MWh
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Dodavka celkovej elektriny, regulacnej elektriny a silovej elektriny v roku 2011
Overall Electricity, Regulation Electricity and Active Power Supply in the Year 2011
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8. UDRZBA A PLANOVANIE OPRAV 8. MAINTENANCE AND PLANNING
OF REPAIRS
Vtermineod 1.7.2011 do 31.12.2011 bola na
zariadenia bloku PPC Energy, a.s. planovana From 1 July 2011. to 31 December 2011 the
a realizovand udrzba podla predpisov pre planned maintenance of the equipment of PPC
prevadzku a udrzbu zariadeni, platnej legislativy ENERGY, a.s. power plant unit was executed in
pre vyhradené technické zariadenia, metrolégiu, accordance with the regulations for operation and
poziarnu a bezpecnostnu oblast. maintenance of the equipment, applicable
legislation for classified technical equipment,
Nakolko bol blok uvedeny do prevadzky od druhej metrology, fire prevention and safety.
polovice roku 2011 a charakter prevadzky bol
v pozicii poskytovatela podpornych sluzieb pre Since the unit was commissioned in the second
spolocnost SEPS, a.s., ndklady na udrzbu boli half of 2011 and the operation provided ancillary
Spotreba plynu
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minimalne a finan¢né prostriedky boli cerpané len
na nadhradne diely pre zabezpecenie
bezporuchovej a bezpecnej prevadzky a vyssie
uvedeny pravidelny servis zariadeni.

Prevaznu cast servisnych prac realizovala
spoloc¢nost PPC Energy, a.s. externymi
spolo¢nostami. Rozhodujucim kritériom pri vybere
dodavatela na tieto ¢innosti boli referencie

v oblasti energetiky a pribuznych priemyselnych
odvetviach, vyhradné zastupenie vyrobcu
zariadenia, ako aj certifikat kvality ISO noriem.

services for the company SEPS, a.s., the costs of
maintenance were minimal and funds were spent
only for spare parts for ensuring trouble-free and
safe operation and the above mentioned servicing
of the equipment.

The major part of the service was executed by the
company PPC Energy, a.s. through external
companies. The decisive criterion for the selection
of a contractor for these activities were references
from the energy sector and related industry,
exclusive representation of the producer of the
equipment as well as a quality certificate pursuant
to ISO standards.

Vlastna spotreba elektriny

Own Electricity Consumption
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9. LUDSKE ZDROJE

Nakolko spolo¢nost PPC Energy, a.s. neeviduje
Ziadnych vlastnych zamestnancov, jednotlivé
¢innosti pre riu zabezpecuje spolo¢nost

PPC Power, a.s. na zaklade zmluvy, ¢im sa dosahuju
pozitivne synergické efekty v ramci skupiny.

10. OCHRANA ZIVOTNEHO
PROSTREDIA

PPC Energy, a.s. je spolo¢nost so zodpovednym
pristupom k Zivotnému prostrediu, dokazom ¢oho
je aj novovybudovany energeticky zdroj,58 MW
zdroj pre PPC Energy, a.s; ktory bol v roku 2011
uvedeny do skusobnej prevadzky.

Ochrana ovzdusia

Pre novovybudovany energeticky zdroj platia prisne
legislativne poziadavky na dodrZiavanie emisnych
limitov a podmienok prevadzkovania zariadenia.
Splnenie tychto poziadaviek dosiahla nasa
spolo¢nost pouzitim najmodernejsej technoldgie -
instalaciou plynovej turbiny TRENT 60 WLE od
$pickového vyrobcu Rolls - Royce, ktora spifia vietky
poziadavky najlepsej dostupnej techniky (BAT). Pri
tejto turbine sa jednd sa o spalovanie zemného
plynu v nizko emisnej spalovacej komore so
systémom na znizovanie emisii oxidov dusika (NOx),
ktory je zalozeny na vstrekovani demineralizovanej
vody do spalovacieho systému, ¢o je v stcasnosti
najefektivnejsi spdsob na znizenie emisii oxidov
dusika do ovzdusia. ZniZenie emisii CO je
zabezpecené pomocou katalyzatora na vystupe zo
spalovacej turbiny.

9. HUMAN RESOURCES

Since the company PPC Energy, a.s. has no own
employees, specific works are provided for it by the
company PPC Power, a.s. on the basis of an
agreement, thus achieving positive synergy effects
within the group.

10. ENVIRONMENTAL PROTECTION

PPC Energy, a.s. is a company with a responsible
approach to environment which is evidenced also
by its newly built unit“58 MW power plant for PPC
Energy, a.s’, a trial operation of which started in
2011.

Air Protection

Strict legislative requirements for emission limits
and conditions of operation of the equipment are
applied to the newly built power plant. Our
company has met these requirements by using the
state-of-the-art technology - by the installation of
TRENT 60 WLE gas turbine of the top producer
Rolls - Royce, by meeting all requirements of the
best available technology (BAT). In this turbine
natural gas is burnt in a low-emission combustion
chamber with a system for reduction of nitrogen
oxide (NOx) emissions based on injection of
demineralized water into the combustion system
which is at present the most effective way of
reduction of nitrogen oxide emissions into air.
Reduction of CO emissions is ensured by an
oxidation catalyst at the exhaust duct of the
combustion turbine.




Celkové emisie vypustené v roku 2011
z energetického zdroja,58 MW zdroj pre PPC Energy,
a.s.’ st uvedené v sumarizuje nasledujucej tabulke:

Znecistujuca latka TZL SO NO, (€] TOC

2

Mnozstvo (t) 0,15044 | 0,01805 | 3,30972 | 1,10951 | 0,14104

Pozn. Mnozstva vietkych ZL boli zistené na zéklade vypoctu s pouzitim
vseobecného emisného faktora uvedeného vo Vestniku MZP SR.

Emisie sklenikového plynu CO, v roku 2011 boli
3773 ton.
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Overall emissions released in the year 2011 from
the plant“58 MW power plant for PPC Energy, a.s.”
are summarized in the following table:

solid SO NO co TOC

Pollutants A l

Quantity (t) 0,15044 | 0,01805 | 3,30972 | 1,10951 | 0,14104

Note Quantities of all solid pollutants were found on the basis of
a calculation using general emission factor published in the Journal
of the Ministry of Environment of SR.

Emissions of greenhouse gas CO, in the year 2011
were 3 773 tons.

Mnozstvo emisii vypustenych do ovzdusia v roku 2011
Quantity of Emissions Released into Air in the Year 2011

t/rok

t/year
4 -
3,30972
g 3
3
25 2
>
S £
€5 1,10951
3
T
0,15044 0,14104
o —— 0,01805
TZL S0, NO, co TOC
solid

Spolocnost na Ucely informovania o znecisteni
ovzdusia nainstalovala automatizovany
monitorovaci systém (AMS) na kontinudlne
monitorovanie emisii (koncentracii) NO , CO a CO,,
Udaje z ktorého su on-line pristupné organom
ochrany ovzdusia.

Vodné hospodarstvo

K primarnym cielom spoloc¢nosti patri ochrana
pred unikom skodlivych latok do zivotného
prostredia a tym aj zamedzenie ohrozenie kvality
vod. Z tohto dévodu spoloc¢nost vypracovala

a predlozila na schvalenie Slovenskej inSpekcii
zivotného prostredia,Plan preventivnych opatreni
na zamedzenie vzniku neovladatelného Uniku
Skodlivych latok do Zivotného prostredia a na
postup v pripade ich uniku” (Havarijny plan).

Odpadové hospodarstvo

Spolo¢nost naklada s odpadom v sulade
s platnymi pravnymi predpismi a v roku 2011

For the purpose of information about air pollution
the company has installed an automated
monitoring system (AMS) for continuous
monitoring of emissions (concentrations) of NO ,
CO and CO,, with data available for air protection
authorities on-line.

Water Management

Primary goals of the company include protection
against release of hazardous substances into
environment and thus prevention of worsening of
water quality. For this reason the company prepared
the “Plan of precautionary measures for preventing
of uncontrollable release of hazardous substances
into environment and for procedure in case of their
release” (Emergency Plan) and submitted it for the
approval of the Slovak Environmental Inspection.

Waste Management

Waste handling in the company is in compliance
with applicable legal regulations and in the



vyro¢na sprava / annual report

vyprodukovala 0,850 ton nebezpecného odpadu,
ktory sme odovzdali na zneskodnenie spolo¢nosti,
opravnenej nakladat s nebezpeénym odpadom.

Predpokladany vyvoj environmentalnej
cinnosti narok 2012

Spolocnost planuje v roku 2012 vykonat Gplnu
funk¢nu skasku automatizovaného
monitorovacieho systém a uviest energeticky zdroj
,58 MW zdroj pre PPC Energy, a.s.” do trvalej
prevadzky.

year 2011 it produced 0.850 tons of hazardous
waste handed over to a company authorized for
disposal of hazardous waste.

Expected Development of Environmental
Activities in the year 2012

In the year 2012 the company plans a full
functional test of the automated monitoring
system and to start a permanent operation of the
“58 MW plant for PPC Energy, a.s.".




11. EKONOMIKA A HOSPODARSKE
VYSLEDKY

Hospodarsky vysledok

U&tovna zavierka je zostavena ako riadna G¢tovna
zavierka za obdobie od 1. januéra do 31. decembra
2011 v sulade so zdkonom o uctovnictve
¢€.431/2002 Z. z. v platnom zneni a nadvazujucimi
postupmi Uctovania pre podnikatelov a dalsimi
suvisiacimi legislativnymi predpismi.

Vroku 2010 a v 1. polroku 2011 prebiehala
vystavba elektrarne.V tomto obdobi boli vydavky
kapitalizované do majetku spolo¢nosti ako sucast
obstardvacej ceny. Prevadzka elektrarne zacala az
v 2. polroku 2011. Vysledkom hospodarenia
spolocnosti za rok 2011 bola strata vo vyske -114,6
tisic EUR. V roku 2012 predstavenstvo spolo¢nosti
ocakdva dosiahnutie kladného hospodarskeho
vysledku vzhladom na zlep3enie situdcie na trhu
podpornych sluzieb oproti roku 2011.
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11. ECONOMY AND ECONOMIC
RESULTS

Economic Result

Financial statements were presented as ordinary
financial statements for the period from 1st
January to 31st December 2011 in compliance
with the Act on Accounting No. 431/2002 Coll. as
amended and related accounting procedures for
businesses and other related legislative
regulations.

In the year 2010 and in the first half of the year
2011 the power plant was under construction. In
this period expenditures were capitalized in the
assets of the company as a part of the acquisition
price. The operation of the power plant started
only in the second half of the year 2011. The
economic result of the company for the year 2011
was a loss in the amount of EURO -114.6 thousand.
In the year 2012 the board of directors of the

Hospodarsky vysledok po zdaneni
Profit/Loss after Taxation
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Pridand hodnota na druhej strane vyrazne vzrastla
oproti predchadzajucemu roku na Uroven 1 625 tis
EUR. Tento narast bol dosiahnuty predovsetkym
vdaka trzbam za podporné sluzby a dodavku
elektriny, ktoré spolo¢nost zacala poskytovat od
1.7.2011.

-114,6

company expects a positive economic result
considering the improvement of the situation on
the market of ancillary services in comparison with
the year 2011.

On the other side the added value has increased
significantly compared with the previous year to
the level of EURO 1,625 thousand. This increase has
been achieved particularly due to the revenue
from ancillary services and electricity supply
provided by the company from 1.7.2011.
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VYNOSY / REVENUES
Struktdra vynosov/Revenues structure tis. EUR Podiel na celkovych vynosoch
thsd. EURO Share on total revenues
Podporné sluzby a regula¢na elektrina 2050 20,4%
Ancillary services and regulation electricity
Iné / Other 5 0,0%
Trzby z predaja vlastnych vyrobkov a sluzieb 2055 20,5%
Revenues from own products and services
Ostatné vynosy z hospodarskej ¢innosti / Sundry operating revenues 4032 40,2%
Urokové vynosy / Interest income 78 0,8%
Trzby z predaja cennych papierov / Income from sale of investments 3868 38,6%
Vynosy celkom / Total revenues 10033 100,0%

20,4%

38,6%

/ OIO%

0,8%

[0 Podporné sluzby a regula¢na elektrina
Ancillary services and regulation electricity

M né
Other

[l Ostatné vynosy z hospodarskej ¢innosti
Sundry operating revenues

O Urokové vynosy
Interest income

O Trzby z predaja cennych papierov
Income from sale of investments




Klu¢ovym zdrojom trzieb pri prevadzkovani zdroja
spolo¢nosti PPC Energy, a.s. v roku 2011 boli trzby
za poskytovanie podpornych sluzieb a regula¢nej

elektriny ako aj z dodavky elektriny.

Poskytovanie disponibility

Splnenim poziadaviek predlozenymi spolocnostou
SEPS, a.s. sa spolo¢nost PPC Energy, a.s. v roku
2011 zucastnila dvoch vyberovych konani na
obstaranie podpornych sluzieb elektrizacnej
sustavy. Vyberové konania sa konali v tretom

a Stvrtom kvartdly v roku 2011 a v oboch
pripadoch bola pokryta zékladna disponibilita
dodavky PpS zdroja PPC Energy, a.s.. Predaj
zostavajucej volnej kapacity PpS zdroja PPC Energy
spolo¢nost zabezpedila predajom PpS

v mesacnych vyberovych konaniach a v dennych
dokupoch PpS pre prevadzkovatela prenosovej
sustavy SEPS, a.s.

V roku 2011 pri poskytovani podpornych sluzieb zo
zdroja PPC Energy, a.s. bol dosiahnuty celkovy
pocet aktivacii 6, ¢o predstavuje celkovi dodanu
regula¢nu elektrinu v objeme 705,58 MWh.

Podporné sluzby boli poskytované v zmysle
»Ramcovej zmluvy o poskytovani podpornych
sluzieb a dodavke regulac¢nej elektriny” pricom
plnenim zmluvnych podmienok sa spolo¢nost
PPC Energy, a.s zaradila medzi spolahlivé zdroje
poskytujuce podporné sluzby na tzemi Slovenskej
republiky.

Dodavka elektriny

Spolo¢nost PPC Energy, a.s. je drzitelom platného
povolenia na vyrobu a dodavku elektriny

¢. 2009E 0376 v zmysle platnej legislativy
Slovenskej republiky. Ako ucastnik trhu s vlastnou
zodpovednostou za spoésobent odchylku

a pridelenym EIC kédom ¢. 24-PPC-ENERGY-4 sa
spolo¢nost radi medzi subjekty posobiace na
eurépskom trhu s elektrickou energiou.

V suvislosti s vykonavanim komplexnych skdsok
zdroja PPC Energy, a.s bola uskuto¢nena vyroba
elektriny a jej naslednym predajom zmluvnym
partnerom doslo k eliminacii ndkladov na skusky
a zvyseniu trzieb spolo¢nosti PPC Energy, a.s.

Predaj vyrobenej elektriny bol zabezpeceny
prostrednictvom Standardnych zmluvnych
partnerov na zdklade uzatvorenych bilateralnych
zmlav.
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The key source of income in the operation of the
plant of the company PPC Energy, a.s. in the year
2011 was the income from providing of ancillary
services and regulation electricity as well as from
electricity supply.

Providing of Available Output

In the year 2011 by meeting the requirements
submitted by the company SEPS, a.s. the company
PPC Energy, a.s. participated in two tenders for
procurement of ancillary services in the electricity
system. The tenders took place in the third and
fourth quarters of the year 2011 and in both cases
the basic available supply of ancillary services of
the PPC Energy, a.s. plant was covered. The sale of
the remaining free capacity of ancillary services of
the PPC Energy plant was realized in monthly
tenders and in daily purchase of ancillary services
for the transmission system operator SEPS, a.s.

In providing ancillary services from the

PPC Energy, a.s. plant 6 activations in total have
been achieved representing overall supplied
regulation electricity in the volume 705.58 MWh.

Ancillary services were provided in accordance
with the “Framework Agreement on Providing of
Ancillary Services and Regulation Electricity
Supply” while by meeting the contractual
conditions the company PPC Energy, a.s. ranked
among reliable sources providing ancillary services
on the territory of the Slovak Republic.

Electricity Supply

The company PPC Energy, a.s. is a holder of a valid
licence for production and supply of electricity
No. 2009E 0376 in accordance with applicable
legislation of the Slovak Republic. As a market
participant with its own responsibility for caused
deviation and an assigned EIC code

No. 24-PPC-ENERGY-4 the company belongs

to subjects operating on the European

electricity market.

In connection with complex tests of the PPC
Energy, a.s. plant electricity was produced and by
its subsequent sale to contractual partners costs of
the tests were eliminated and income of the
company PPC Energy, a.s. increased.

The sale of the produced electricity has been
realized through standard contractual partners on
the basis of concluded bilateral contracts.
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Trzby z predaja vlastnych vyrobkov a sluzieb

Celkové trzby za predaj vlastnych vyrobkov

a sluzieb, ktoré zahina aj trzby za dodavku
elektriny a trzby za poskytnutie disponibility v roku
2011 predstavovali 2 055 tis. Eur. Uvedené trzby
boli v sulade s uzatvorenymi zmluvami.

Ostatné vynosy z hospodarskej ¢innosti

Ostatné vynosy z prevadzkovej ¢innosti
predstavuju najma zauctované vynosy z realizacie
emisnych kvét bezodplatne pridelenych za rok
2011 v zmysle postupov Uc¢tovania o emisnych
kvétach v objeme 4 020 tis. EUR. Spolo¢nost je
povinnym ucastnikom obchodovania s emisnymi
kvétami ako prevadzkovatel zdroja emitujuceho
sklenikové plyny.

Vynosy z financnej ¢innosti
Najvyznamnejsiu cast financnych vynosov tvorili

vynosy z predaja cennych papierov, ¢o vyplyva
z metodiky uc¢tovania o emisnych kvétach.

Income from Sale of Own Products and Services

The overall income from the sale of own products
and services including also the income from
electricity supply and the income from providing
of available output in the year 2011 represented
EURO 2,055 thousand. The mentioned income was
in compliance with the concluded contracts.

Sundry Operating Revenues

Sundry operating revenues represent particularly
the income from realization of emission allowances
allocated free of charge for the year 2011 entered
into accounts in accordance with accounting
procedures for emission allowances in the volume
of EURO 4,020 thousand. The company is

a mandatory participant of the emissions trading
scheme as an operator of a plant emitting
greenhouse gases.

Income from Financial Activities

The most important part of the financial revenues
comprised the income from the sale of securities
which follows from the method of accounting for
emission allowances.

NAKLADY COSTS
Struktara nakladov/Costs structure tis. EUR Podiel na celkovych nakladoch
thsd. EURO Share on total costs

Spotreba materidlu a energie/Material and energy consumption 166 1,6%
Sluzby/Services 264 2,6%
Odpisy/Depreciations 1441 14,2%

Ostatné naklady na hospodérsku ¢innost/Other costs on economic activity 113 1,1%

Finan¢né naklady/Financial costs 4744 46,7%

Dan z prijmov/Corporate income tax 3420 33,7%

Naklady celkom/Total costs 10148 100,0%

Spotreba materialu a energie

Hlavnymi nakladovymi polozkami v spotrebe
materidlu a energie je spotreba zemného plynu

a spotreba elektrickej energie. Pre spolo¢nost PPC
Energy, a.s. zabezpecovala dodavku zemného plynu
spolo¢nost PPC Energy Group a.s. pocas celého roka
2011 na zéklade platnej kiipno-predajnej zmluvy.
Spotreba zemného plynu a elektriny v spolo¢nosti
PPC Energy, a.s. je zavisla predovsetkym na
poziadavkach vyroby regulacnej elektriny.

Material and energy consumption

The main cost items in the material and energy
consumption are the natural gas consumption and
electric power consumption. The supply of natural gas
for the company PPC Energy, a.s. was provided by the
company PPC Energy Group a.s. during the whole
year 2011 on the basis of a valid purchase contract.
Natural gas and electricity consumption in the
company PPC Energy, a.s. depends particularly on the
demand for the production of regulation electricity.



1,6% 2,6%

33,7%

46,7%

Odpisy

Nakolko v roku 2011 bolo do majetku spolo¢nosti
zaradené nové energetického zariadenie - 58 MW
elektraren, tento fakt sa vyznamne prejavil aj vo
vyske odpisov, ktoré uctovne vyrazne ovplyvnili
vysku hospodarskeho vysledku.

Naklady na ¢innost v oblasti vyskumu a vyvoja

Spolo¢nost nevykazuje naklady v oblasti vyskumu
a vyvoja.

Financné naklady

Rozhodujucou polozkou finan¢nych nakladov su
naklady na predaj cennych papierov — emisnych
kvot. Dalsimi vyznamnymi polozkami finanénych
nakladov su nakladové uroky z dlhodobého
bankového uveru a suvisiace naklady na
zabezpecovaci derivat — swap urokovej miery.

Dan z prijmov

V roku 2011 spolo¢nost zauctovala dan z prijmov
vratane dani z emisnych kvot vo vyske 3 063 tisic
EUR, odlozend dan bola zauc¢tovana vo vyske 356
tisic EUR.

Odlozena dan je vypocitana z do¢asnych rozdielov
medzi u¢tovnymi a danovymi odpismi
a precenenia zabezpecovacieho derivatu.
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Depreciations

Since in the year 2011 a new energy production
facility - the 58 MW power plant — was included in
the assets of the company, this fact had an impact
on the amount of depreciations which significantly
affected the economic result.

Research and Development Costs

The company does not report any R&D related
costs.

Financial Costs

A decisive item in the financial costs are the costs
of sale of securities — emission allowances. Other
important items of the financial costs are the
interest paid on the long-term bank loan and
related costs of hedging derivative - interest rate
swap.

Income Tax

In the year 2011 the company accounted for an
income tax including the tax on emission
allowances in the amount of EURO 3,063 thousand,
a deferred tax was accounted in the amount of
EURO 356 thousand.

The deferred tax is calculated from temporary
differences between accounting and tax
depreciations and revaluation from the hedging
derivative.



vyro¢na sprava / annual report o

Vykaz ziskov a strat Income Statement
Oznacenie |[TEXT / ITEM 2011 2010
Description tis. EUR tis. EUR
thsd. EURO | thsd.EURO
I. Vyroba / Production 2055 0
I1.1. Trzby z predaja vlastnych vyrobkov a sluzieb / Revenues from the sale of own products and services 2055 0
11.2. Zmeny stavu vnutroorganizacnych zasob / Changes in investories
11.3. Aktivacia / Own work capitalised
B. Vyrobna spotreba / Consumables and services purchased 430 38
B.1. Spotreba materidlu, energie a ostatnych neskladovatelnych dodavok / 166 0
Consumed raw materials, energy and other non-inventory supplies
B.2. Sluzby / Services 264 38
+ Pridana hodnota / Add value 1625 -38
C. Osobné naklady / Personnel costs
D. Dane a poplatky / Taxes and fees 1 1
E3 Odpisy a opravné polozky k dlhodobému nehmotnému majetku a dlhodobému hmotnému majetku / 1441
Amortisation and depreciation and provisions for non-current intangible and non-current tangible assets
Ml Trzby z predaja dlhodobého majetku a materiélu /
Revenues from the sale of non-current assets and raw materials
F. Zostatkova cena predaného dlhodobého majetku a predaného materialu /
Net book value of non-current assets and raw materials sold
G. Tvorba a ztctovanie opravnych poloziek k pohfadavkam /
Additions to and release of provisions for receivables
IV. Ostatné vynosy z hospodarskej ¢innosti / Other operating revenues 4032 0
H. Ostatné naklady na hospodarsku ¢innost / Other operating expenses 112 0
* Vysledok hospodarenia z hospodarskej ¢innosti / Operating profit or loss 4103 -40
VL. Trzby z predaja cennych papierov a podielov / Revenues from sale of securities and ownership interests 3868
J. Predané cenné papiere a podiely / Securities and ownership interests 3975
VII. Vynosy z dlhodobého finan¢ného majetku / Revenues from non-current financial assets
L. Naklady na precenenie cennych papierov a naklady na derivatové operacie / 122
Loss on revaluation of securities and expenses related to derivative transactions
X. Vynosové uroky / Interest incomes 78 34
Nakladové uroky / Interest expenses 514
Xl. Kurzové zisky / Foreign exchange gains 0 1
0. Kurzové straty / Foreign exchange losses 19 1
XIl. Ostatné vynosy z financ¢nej ¢innosti / Other revenues from financial activities
P. Ostatné naklady na finan¢nu ¢innost / Other costs related to financial activities 113 3
* Vysledok hospodarenia z finan¢nej ¢innosti / Profit/loss from financial activities -798 31
** Vysledok hospodarenia z beznej ¢innosti pred zdanenim / 3305 -9
Profit/loss from ordinary activities before taxation
S. Dan z prijmov z beznej ¢innosti / Income tax on ordinary activities 3420
S.1. - splatna / current 3063
S2), - odlozend / deferred 356
* Vysledok hospodarenia z beznej ¢innosti / Profit/loss from ordinary activities after taxation -115 -9
XIV. Mimoriadne vynosy / Extraordinary revenues
T. Mimoriadne ndklady / Extraordinary expenses
* Vysledok hospodarenia z mimoriadnej ¢innosti pred zdanenim /
Profit/loss from extraordinary activities before taxation
u. Dan z prijmov z mimoriadnej ¢innosti / Income tax on extraordinary activities
u.1. - splatna / current
u.2. - odlozend / deferred
¥ Vysledok hospodéarenia z mimoriadnej ¢innosti po zdaneni / Profit/loss from extaordinary activities after taxation
** Vysledok hospodarenia za uc¢tovné obdobie pred zdanenim / Profit/loss form reporting period before taxation 3305 -9
i Vysledok hospodarenia za i¢tovné obdobie po zdaneni / Profit/loss from reporting period after taxation -115 -9




Navrh na rozdelenie zisku

Riadna uc¢tovnd zavierka spolo¢nosti za rok 2011
bola schvalend Rozhodnutim jediného akcionara
zo dnia 18. aprila 2012 s tym, Ze hospodarsky
vysledok - strata — za U¢tovné obdobie v hodnote -
115 tis. Eur bude pretc¢tovana na Ucet neuhradenej
straty minulych rokov.
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Proposal for Profit Distribution

The regular financial statements of the company for
the year 2011 were approved by the Decision of the
single shareholder of 18 April 2012 stating that the
economic result — a loss — for the accounting period in
the amount of EURO -115 thousand will be transferred
to the account of accumulated loss for previous years.

Suvaha Balance Sheet
MAJETOK (AKTIVA) ASSETS
STRANA AKTIV / ASSETS 2011 2010
tis. EUR / thsd. EURO | tis. EUR / thsd. EURO
Spolu majetok / Total assets 43 840 36 241
A. Neobezny majetok / Non-current assets 35707 31195
Al Dlhodoby nehmotny majetok / Non-current intangible assets
All Dlhodoby hmotny majetok / Property, plant and equipment 35707 31195
Al Dlhodoby finan¢ny majetok / Non-current financial assets
B. Obezny majetok / Current assets 6950 3724
B.I Zasoby / Inventory 183
B.II. Dlhodobé pohladéavky / Non-current receivables
B.III. Kratkodobé pohladavky / Current receivables 2561 2678
B.IV. Finan¢né Gcty / Financial accounts 4206 1046
C. Casové rozlidenie / Accruals/deferrals 1183 1322

Hlavnu cast dlhodobého hmotného majetku tvori
samotné vyrobné zariadenie, ktorého zédkladnymi
komponentmi su spalovacia turbina s elektrickym
generatorom a zariadenie na zvysovanie tlaku

a dalej transformator a rozvodna s prislusenstvom.
Obezny majetok spolo¢nosti tvoria zasoby,
kratkodobé pohladavky a finan¢né ucty.

VLASTNE IMANIE A ZAVAZKY (PASIVA)

The main part of the long-term assets comprises the
production facility itself, its basic components being
the combustion turbine with electric generator and
the pressurization equipment, and also the
transformer and the substation with accessories. The
current assets of the company consist of the inventory,
short-term receivables and financial accounts.

OWN EQUITY AND LIABILITIES

STRANA PASIV / LIABILITIES AND EQUITY 2011 2010
tis. EUR / thsd. EURO |tis. EUR/ thsd. EURO
Spolu vlastné imanie a zavézky / Total equity and liabilities 43 840 36 241
A. Vlastné imanie / Equity 10 467 11281
Al Zékladné imanie / Share capital 10550 10 550
Al Kapitélové fondy / Capital funds 356 1055
Alll. Fondy zo zisku / Funds created from profit
AlV. Vysledok hospodarenia minulych rokov / Net profit/loss of previous years -324 -315
AV. Vysledok hospodarenia za Uctovné obdobie / Net profit/loss for the accounting period -115 -9
B. Zavazky / Liabilities 33359 24960
B.I Rezervy / Provisions 1114 5
B.II. Dlhodobé zavazky / Non-current liabilities 192
B.III. Kratkodobé zavazky / Current liabilities 5193 1124
B.IV. Kratkodobé finan¢né vypomoci / Short-term financial assistance
B.V. Bankové uvery / Bank loans 26 860 23831
C. Casové rozlidenie / Accruals/deferrals 14 0
Cl. Viydavky buducich obdobi / Accrued expenses 14 0
ClL. Viynosy buducich obdobi / Deferred incomes 0 0
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Pokles hodnoty vlastného imania bol spdsobeny
znizenim hodnoty kapitalovych fondov v désledku
precenenia Urokového swapu na aktualizovanu
hodnotu k 31.12.2011.V zdvazkoch dominuju
dlhodobé bankové uvery, ktoré spolo¢nost pouzila
na vystavbu nového energetického zdroja.
Spolocnost si plni vietky zavazky vyplyvajuce

z Uverovej zmluvy v stanovenych ciastkach

a terminoch. Ukazovatel vlastné imanie/celkové
aktiva (Equity to Total assets) je vypocitany

v zmysle Gverovej zmluvy.

Organizacné zlozky

Spolo¢nost PPC Energy, a.s. nema organizacné
zlozky v zahranici.

The decrease in the value of the equity was caused
by the decrease of the value of capital reserves as
a result of revaluation of the interest swap to the
updated value as of 31. 12. 2011. Bank loans used
by the company for the construction of the new
plant represent the most important liabilities. The
company meets all its obligations following from
the loan contract in due sums and dates. The
indicator Equity to Total assets is calculated in
accordance with the loan contract.

Organization Units

The company PPC Energy, a.s. has no organization
units established abroad.
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DODATOK SPRAVY AUDITORA

o overeni siladu vyrofnej spravy s Gétovnou zavierkou
v zmysle zdkona £ 540/2007 Z. z., § 23 ods. 5

Akciondrom a predstavensbvu spelalnasti PRC Energy. b.s.:

. Overili sme détovnd zdvierku spolofnesti PPC Energy, 8.5 [dale] len spolodness™) k 31. decembru
2001 wvedend v prilghe k vyrofne] sprive, ku kiore] sme dfa 28, marca 2012 vydall spravy auditora
v nasledujboom zneni:

SPRAVA NEZAVISLEHO AUDITORA
Akclondrom a predstavenstvu spoloCnasti PRC Energy, aus.:

Uskutednill sme audd prilakene) Oftovne) zdvierky spolofnosti PPC Energy, a5, (dalej len
<Spalcdnest™], ktord zahdfta sdvahu k 31, decernbru 2011, wykaz ziskov a Sirdt za rok, ktorf sa skondil
k uvedendmu ditumu, & pernimiy, kions absalhwl preffsd vyrnamnych aftownych postupoy o imdé
dopifiujdce infarmace,

Wﬂimuw‘m spolofnost ra détowvnd sdwierku

Statutirmy orgén spoloénostl rodpovedd za rostavenie a vernd robrazenie tejte Gftovne] rdvierky
v silade 5o slovenskym zdkonom o ditownictve £, 43172002 £, z. v Ineni neskordich predpisoy (dale|
len _rdkon o Gftovnictve™) a za nterné kontroly, kiced Statutdmy orgdn spolofnosti povaluje za
potrebiné pre  zostowenie dftownef zévierky, aby neobsahovala  wanamnd  nesprivnosti
t didwodu podwvodu alebo chyby.

Zodpovednost auditora

Makou zodpovednosiou je wiadrl ndzar na Wt GEtownl Zdvierku na ziklade ndho auditu. Audit sme
uskutodnill ¥ silade s Medrindrodnymi auditerskyrni Standardeni. Na zdklade tichito Standardoy sme
powinnl spdfiaf etickd normy a naplanoval o wkenat audit tak, sby sme sokal prirmersnd uistenls, be
ulftownad zdvierka neobsahuje wyTnamng nespravrostl.

Audit zahdfia wvykonanie duditorskpch postupov = ciefom zigkaf auditorsios dikary o swnich
a skutednostinch rverejnenych v Gdtovnej rivierloe. Vyber auditorskych postupow réwvisi od dsudicu
awsditora vrdtane zhodnatenia rizik, e Gitovnd rhwvierka obsabuje wymnamné nespravinosti T divedu
podvodu aleba chyby. Pri hodnateni tychio rizik auditor posudruje wndtormné kontroly spolofnosti
trkajloe sa rostavenia a verndého Iobrapenis Gitovne] zévierky. Ciefom postdenia vnitormjch kontrod
spelofnosti pe navrhndl vhodnd auditorskd postupy ra danych okolnosti, nie wyjadrif ndzor na
udinnest tychio wndtomych lkontral. Awsdit dale] obsahuje rhodnotenis vhodnosti poukitich Gltoveych
postupow @ primeranostl wznamageh Gftovnyeh odhadoy Statutdrneho ergdnu spelafnostl, ako aj
Thognobenie prezentdcie ditovme) Zdvierky aka celku,

Sme presvedieni, e rskand auditorské dikary poskylujd dostatodny o primerany  zdkdad
nd wyjadrenie ndsho ndroru.

MNdror

Podfa nddhe ndzoru, Oftovnd Tdvierka zobraruje verne ve vietkyel wyrnamnyeh sivislostiach
finanénd situdciu spolednesti PPC Energy, 2.5, k 31, decembru 2001 & wysledky jef hospodirenia 2a
rok, kiory sa skondil k pwedendmu ddtumu, ¥ silade so zakonom o JClovRichve.

Mizir Dalzite Eabifia jden Slelba was uly g i’ 1 Tohmatp,
Ba0Ciichn Dvias Wetnen, o e sl Seealipeh B, £ R bakal (eedalinea iamaalatad
& nrdvaad) prienacii st Detainesdi pretelsd pravne) Slruciury Desoine TowoPa Tohrtiu
& py Hergicpch Srmm nigcels na inbmelon sirdnke W deloife oomdsk/o-ras

bgerabagr ool D T Tor
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1. werill sme tel silad wirofne] sprivy s vylbie uvedency Bovnou zdvierkou, Za spriveost zastavenis
rofnej sprdvy je rodpovedny Etatutimy orgén spolofmosti. Nabou (lohbou je vydaf na zhidade
cwkrenia ndeor o sdlade virodne] sprivy s Oftownow zdvierkouw,

Oreerenie  sme  vykonall v sdlade s Medrndrodnymi auditorskymi  Standardmi, Tieta  Standardy
poladujl, by suditor naplinoval a vykonal gverenie tak, aby riskal primerand isfotu, be informécie
uwedend vo vyrolnej sprive, kiord s0 predmetom zobrazenia v Gitowne] zdvierke, s we wietkych
wyznamnych sivistostiach v sdlade s prisiunou Gftovnoy zdvierkow, IMormice uvedend va

sprave na strandch 10 - LB sme posddili s informaciaml uvedenyml v bitevne] Bhvierke k 31
decembru 2011, Udaje ainformicie iné ako G(ftovné informdcie Tiskand  détovnej zdvierky
a ftovnych knih sme necverovall. Sme presveddend, e wykonand cverenie podkytuje primersny
podilad pre vyjadrenie niaond auditora.

Podfa ndiho ndroru détownd infosmdcie uwedend vo vyradne] sprive 20 ve wletlpch wysnamnaych
slvistastizeh v sliade 5 hore wwedenou GEtovnou Tdvierkou Tostavenou k 31, decermbru 2011.

Bratislava 31. méja 2012

Delloct

Deloitte Audit 5.r.0. Ing. Walda K. Grant, FCCA
Licencia SKaL £, 014 radpovedny audiar
LEoencia SHAu £ 921
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SUPPLEMENT TO THE AUDITOR'S REPORT
on the Consistency of the Annual Report with the Financial Statements
Pursuant to Act No. 540/2007 Coll,, Article 23 (5)

T the Sharehckders and Board of Directers of PPC Energy, 8.5

[. We have audited the financial statements of PPC Energy. 4.5, (the “Coampany™) a5 al 31 December
2001 attached to the annual report. We ssued an Auddor's Répart on thede TRandal statements
dated I8 March 2002 in the wording a5 follgws:

INDEPEMDENT AUDITOR'S REPORT
Ty the Shareholders and Board of Carectors of PPC Enengy, 8.5,

We have audited the accompanying fimancial statements of PPC Energy, a.5. {the “Company™), which
comprise the balance sheet as ot 31 Decomber 2001, and the income statement for the year then
ended, and notes, which include & surnmary of Significant Adcounting policses and other cxplanabory
informaticn,

Sratutory Body's Responsibility for the Financial Startemaents

The Company’s stalutory body IS responsible for the preparation and fair presentation of these
financial statements in Accordancs with the Slowak Act on Accounting Mo, 431/2002 Coll, as amended
[the “Act on Accounting™), and Tor such intérnal control a5 the statulory Body determines is nBoEsSary
to enable the preparation of Mnanciad statements thal are freg frgm materal misstaterment, whether
duek Lo frdnsd o crror.

Auditor's Responsibility

Our responsibity ts o cxpress an opinion on these finoncial statements boscd on our sudid. We
conducted cur dudit m accordance with International Standards on Auditing, Those $landbrdyd require
that we comply with ethical reguirements and plam and peiform the audd to oblain reéasonable
assurance about whether the financial statements sre free from matersal misstatement,

An audit velves performeng procedures o oblain audd evidence aboul the amounts and disclosures
in the financial statements. The procedures selectad depend on the duditer's judgment, incheding the
assessrment af Lhe risks of material misstatement of the financial statemients, whether due to [raud oF
error. In making those risk assesaments, the auditor conshders internal contred rélevant to the
Company's preparalion and fair presentation of the financial stafernents in order lo design audit
procedures that are appropriate in the aroumstances, but nok for the purpode of expretaing an oginion
on the eMectivencss aof the Company's inbernal control. An audit also includes evaluating the
approprialensss of btcounting policies used and the reasenablensss of accounting estimales made by
the statutory body, a5 well a5 evaluating the overall presentation of the findncial SATEMERTS.

M-EMTEW!MMMWEMM i% sulficient and apprognale o provids o basis
far our pudit apifion.

Opinion

In our opdnion, the iinandcial statermenls present My, 0 all matenial respects, the financial PN )
PPC Energy, a.5. a5 at 31 December 2011, and s financial performance loF the year then ended in
accordonce with the Act on Acoounting.
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[l. We have also audited the consistency of the Annual Report with the aforementioned Tinancial
statements. The accuracy of the Annual Report’s presenkation is the of the Company s
statutory body, Qur responsibility ks to issue an cpnion on the consistency of the Annual Report with
the hnancisl Stalemants based on our Budil.

we condiscted our audit in sccordance with [International Standards on Awditing. Thoge standards

that the Auditor plan amd perform the audit 1o cbiain reascnable assurance that the
information disclosed in the Annual Report and presented in the financial skatements s consistent, in
aHanm:.ukhﬂnrﬂummwummmmmmﬂm
infermation presented in the Annual Report on pages 10 to 18 with the informiation presented in the
Mnandal statements as at 31 Decerndber 20311, We have nob audited any data or nfcrmation other
thar the financial infarmation obtained from the financial statements and accounting ledgars. We
bpelieve that the performed audit provides a reasonable basis for our audit apinicn.

In our opindon, the financial informatson presented in the Annual Report Is consisbent, in @il moterisl
réspects, with the aforementicned linancal statements as of 31 December 2011,

Bratiskava 33 May 2012

ﬂ.
cilte Audit §.r.9. Treg, VWidda K- FOCA
Licenoe SKay Mo, 014 Resporsible Auditor
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